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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (tie "Rider™) Is made this 10th
day otQctober , 19 84 and Is incorporated Into and shail be deemed to amend and
supp lemaent the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Federal Savings and Loan of South Carolina Mortgagee, of the same date and

covering the property described ln the Mortgage and tocated at:
229 Goodrich Street, Greenville, South Carolina 29611

(Property Address)

AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the following amendmant to covenants made in the
Mortgage.,

2. That, together with, and in addition to, the monthly payments of principat and interest payable under the
terms of the note secured hereby, he wil! pay to the Mortgagee, on the first day of each month untll the said note
is futly pald, the following sums:

(a) A sum equal to the ground rents, If any, next due, plus the premiums that will next
become due and payable on policles of fire and other hazard insurance coverinj the
mortgaged property, plus taxes and assessments next due on the mortgaged property {atl as
estimated by the Mortgagee)} less all sums already paid therefor divided by the aumber of
months to elapse tefore one (1) month prior to the date whan such ground rents, premiums,
taxes and assessments will become delinquent, such sums to bo held by Mortgagee In trust
to pay saild ground rents, premiuns, taxes, and special assessments; and

(b} Al payments mentioned in the preceding subsection of this paragraph and all paymants
to ba made under the note secured hereby snall be asdded together, and the aggregate
amount thereof shatl be pald by the Mortgagor each month In a single payment to be
apptled by the Mortgagee to the tolloving ltems in the order set forth:

1) taxes, speclal assessments, fire and other hazard Insurance premiums;

an) Interest on the note secured hereby; and

(111 amortlizatlon of the principal of sald note.

Any deticlency In the amount of any such aggregate monthly payment, shall, unless made
good by the Hortgagor prior to the due date of the next such payment, constltute an event
of default under this mortgage. The Mortgagee may collect a "late charge™ not to exceed
four cents (44) ftor each dollar {$1) of each payment more than tlfteen (13) days In
arrears to cover the extra expense Involved in hand!lng delinquent payments.

3. |f the total of the payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the
smount of the payments actualiy made by the Mortgagee for taxes or assessments or Insurance premiums, as the case
may be, such excess, If the loan is current, at the option of the Mortgagor, shalil be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. |f, however, the monthly paymants made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sufficlent to pay taxes and assessmants and Insurance
promlums, when the same shall bacome due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficlency, on or before the date when payment of such taxes, assessments, or Insurance
premiums shall be dus. |f at any time the Mortgagor shall tender to the Mortgagee, in accordance wlth the
provislons of the note secured hereby, full payment of the entire indebtedness represented thereby, the Hortgageeo
shall, In computing the amount of such Indebtedness, credlt to the account of the Mortgagor any balance remalning
In the funds accumulated under the provislons of (a) of paragraph 2 hereof. 1f there shall ba a default under any
of the provislons of this mortgage resulting In a public sale of the premises covered hereby, or if the proparty
is otherwise acqulred after default, the Mortgagee shall apply, at the time of the commencement of such
procedings, or at the time the property is otherwlse acqulired, the balance then remaining In the funds accymuiated
under (a) of paragraph 2 precedlng, as a credlt agalnst the amount of principal then remaining unpatd under the
note secured hereby,

9, The Mortgagor further agrees that should thls mortgage and the note secured horeby not be eliglble for
Insurance under the Natlona! Houslng Act within 60 days from the date hereot (written statement of any
of ficer ot the Department of Housing and Urban Development or authorlzed agent of the Secretary of Housling and
Urban Development dated subsequent to the sald +imo from the date of thls mortgaqge, declinlng to lnsure sald
note and thls mortgage, being deemed conclusive proof of such Eneliglbility), the Mortgagee or the holder of tne
note may, at lts option, declare all sums secured hereby Immedlately due and payable, This option may not be
exerclsed by the Mortgagee when the Ineliglibllity for Insurance undar the Natlonal Housing Act Is due to the
Mortgagee's faiiure fo remit the mortgage Insurance premium to the Department of Housing an Urban Developmant.,

IN WITNESS WHEREOF, Mortgagor has executed this Rlider.
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