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1123 s lawtuily authonzed 1o sell, convey or encuIner the Same, and INat e Fropeety o ,
srpressly provided nerein Mortgagor furteer Co NS 1o vsanrant and crover Joternt e gt ety COT LG T
ard e SUCCESSOrs of assigns of Morgagee fromand agaimst RMortgago and BTPerscns aron i, veal iy Carranthe Lare o

any partthereol

PROVIDED ALWAYS, nevertheless. and tistne trueantentand meanng of Mortgngor and Lortgagea, thatd Moty 1501 pays o
causes 10 bo pasd 1o Mortgagee the ¢edt secured hereby. the estate hereby granted shalicexse, Corterimne and ba utterly nutband vord
stherwise said estate shall remain in fult torce and effect.

IT IS AGREED that Mortgagor shall be entitied to hotd and enjoy the Progeity untl a Defeult as heran delned hias occurred

MORTGAGOR further covenants and agrees with Mortgagee as fcilows

1. Assignment of Rents and Protits. As further securily for ail sums secured by tis Mortgage. Mortgagor ass:gns 1o
Mortgagee alt cents and protits ansing from the Property; provided. however, that s0 10ng 25 no De'auit as hereinafter detined has
occurred, Morlgagor shait be enttled to coilect and retain ail such rents and profits as the sole property of Mortgagor witnoul accuuning
1o Mostgagee therefor. )

2. Maintanance. Mortgagor wiil mainta:n the Property in good concition and repair and wiit neither permit nor aliow waste *
thereol. Mortgagor will promptly repair or restore any portion of the Property whith is damaged of destroyed by any cause wliatsoever
and will promptly pay when due all costs and expenses of such repa.ds of resteral.on. Mortgagor wilt notremove or demolish any :
improvement or fixture which is now & hereafter par of the Properly and will cut no tmber on the Property withcutthe express wtien .
censent of Mortigagee Morigagee sha'l be entitled to specitic performance of the provis:ons of this paragraph. '

3. Insurance. Mortgagor will keep al improvemnents and fixtures which are now or hereafter part of the Property insured Dy
such company of companies as Morlgagee may reasonably approve for the fullinsurable value thereol against ali nsksinctuding, i
ccverage is available, flood and earthquake. Such insurance vall be payab'e to Mortgagee as the interest of Mortgagee may appear '
pursuant to the New York standard torm of mortgagee clause or such other form of morigagee clause as may be required by the
rortgagee and will not be cancelable by either the insurer or the insured without at least ten (10) days prior writlen nouce to Morlgagee
Mortgagor hereby assigns to Mortgagee therightto collect and receive any ingemnity payment otherwise oaed to Morlgagor upon any
paticy o insurance insuring any portion of the Property, regardiess of whether Mortgagee is namedin such policy as a person entitted
to cotiect upon the same. Any indemnity payment received by Mortgagee from any such poiicy of insurance may. atthe oplon of
Morigagee, (i) be applied by Mortgagee to’d)aymem of any sum secured by this Morigage in such orcer as Mortgagee may determine or
{#) be applied in a manner delermined by Mortgagee to the replacement, repair of restoration of the port:on of the Properly damaged or
destroyed or (i) be released to Mortgagor upon such conditions as Mortgagee may cdelermne o {iv) be used for any comb:nat.on of :
the foregong purposes. No portion of any indemnity payment which is apptied to replacement, repair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will ;
keep the Property contnuously insured as herein required and will deliver to Morigagee the ong:na!l of each policy of insurance }'

required herepby. Morigagor wilt pay each premum coming due on any such policy of insurance and will deliver to Morigagee prool of
such payment at least ten {10) days prior to the date such premium viould become overdue or geinquent. Upon the expiration of
termination of any such policy of insurance, Mortgagor will turnish to Morigagee at least ten {10) days prior 16 such expiraton of
term:nation the onginal of a renewal or replacement pohicy of insurance meeting the requirernents hereof. If Mortgagor fails to insure
the Property as herein required, Morigagee may after giving (10) days w.niten notice to Mortgagor soinsure the Property in the narne of
Moxtgagor of in the name of Mortgagee or both, and the premiums for any such insurance chtained by Mortgagee shall be the
otigation of Mortgagor. Upon foreclosure of this Mortgage. all right, titie and interest of Mortgagor in and to any policy ol insurance
upon the Property which is in the custody of Mortgagee, including the right to unearned premiums, shall vestin the purchaser of the
Pioperty at toreclosure, and Mortgagor hereby appoints Morigagee as the attcrney in fact of Mortgagor to assign all nght, ttle and
interest of Mortgagor in and to any such poficy of insurance to such purchaser. This appointmentis coupled with an interest and shatll
beirrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which conshtute or are secured by
a uen upon the Property which is superior to the lien of this Mortgage and will deliver to Mortgagee proot of payment of the same not
less than ten (10} days prior to the date the same becomes delinquent; provided, however, that Mortgagor shall be enttied by
appropriate proceedings to contest the amount of valdity of such tax, assessment or charge solong as tne collection of the same by
foreciosure of the lien upon the Property is stayed durning the pendency of such proceedings and Mortgagor denosits with the authonly
to which such tax, assessment of charge is payable or with Morigagee appropriate security for payiment of the same, together with any
applicable interest and penaites, should the same be determuned due and owing.

5. Expenditures by Mortgagee. If Morigagor faiis to make payment for restoratcn or repair of the Property. for insurance
premiums or lof 1axes, assessments of otiier charges as required in this Mortgage. Morlgagee may, but shall not be obligated to, pay
for the same, and any such payment by Mortgagee will be secured by this Mortgage and have the same rank and prionty as the
pr.ncipal debt secured hereby and bear interest from the dale of payment at tne legal rate. Payments made for taxes by Mortgagee
shall be a first lien on the Property lo the extent of the taxes so paid with interest from the date of payment, regardless of the rank and
prionty of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by tMortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Morlgagee shall be entitled to be made a party to and to partcipate in any proceeding. whether tormal of
informal, for condemnation or acquisition pursuant to power or emninent domain of any portion of the Properiy. Mortgagor hereby
assigns to Mortgagee the right 1o coliect and receive any payment or award to which Mortgagor would othervase be enulled by reason
of condemnation or acquisiton pursuant to power of erminent dornain of any poruion of the Property. Any such payment of award
received by Morigagee may. at the option of Mortgagee. (i) be applied by Mortgagee 1o payment of any sums secured by thss Mortgage
in such order as Mortgagee may determine or (1) be apphiedin a manner determinad by Mortgazee to the rep'acement of the portion cf :
the Property taken and to the reparr or restoration of the remna.rung portion of the Property or (i) be released 1o Mortgagor upon such E

conditions as Mortgagee may determine or {iv) be used for any combtinaton of the foregoing purposes. No portion of anindemaity
payment which is applied to replacement. répar or restoration of any porton of ine Property or winchis released to Mortgzqgor shall be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe option of the Mortgagee, the indebtedness secured by th:s Mortgaga shall become due and payable if,
withoul the written consent of the Mortgagee. the Mortgagor shall con. ey away the rmoitgaged oremises. onif the nite shintl become
vesled in any other person in any mannef whatsoeves o'her than by ¢oath ¢f the Morigagor. Its understcod and agreed thiatin
cons:deration for the consent ¢f the Mortgagee to any transter of utle to the montgagad premises, tne Liorgagee atiis oplion may
charge aloan transfer fee and or require charges inthe rate of interest, term of [oan monity payments of principal and nterest and
other terms and condiions of this Mortgage and or the Note secured hereby

8. Default. The occurrence of any of the toliowing events shali be gecm23 a Cefaut unaer this rMartgage:

(a) falure of Mortgagcr to pay any instaiiment of principal or intetestupon tne Hote o Nutes nerety secured when 2ue,

(b} failure of Mortgagor to pay any other sum secured by this Mortgage when cua!

. (c) failure of Mortgagor 1o observe of peiform any covenant of agreement setforthin this Mortgage orin any loan agreement
entered into between the Mortgagor and Mortgagee with respect 1o the indebtedness heredy secured waltnn ten (10) days
{oliowing the giving of notice by Mortgagee 10 Aortgagor to chserve or performthe sarme. of
(d) adjudication of Mortgagor as bankrupt, written admission by Mortgagor of annabiy to pay the debls of Mortyagor as they
mature, assignment of the assets of Mortgagor for the penelil of creditors. reguest of getition by Kortgagor for the
appoiniment ot a recaiver, trustee or conservator of the assets of Mortgagor or {or reorganizalion of liquidation of Mortgagor,
of acquiescence by Mortgagor to any such request or petihon made by anothier person.

9. Remedies. Upon the occuirence of a Default as hereinabove defined. liortgagee may, without nghce to Mortgagor. declare -
a’i sums secured by this Mcrigage immed:ately due and payable and may commence proceedngs 1o coltect such sums, foreclose tins '5 o
Mortgage and seli the Property. At the foreclosure Mortgagee shall be enttied 10 bid and to puichase the Property and shall be enttied , { ,‘
to apply the debl secured hereby, or any portion thereof, in payment for the Projerty Theremedes provided to Morntgagee in this .

parzgraph sha!l be in add:tion lo and notin lieu of any other nghts and remedies prowided:n s Mortgage of by taw ail of whichnights
and 'emedies may be exercised by Mortgagee simuilaneousiy or conseculively 10 any oroar woihoul ey geemedtohave wanad any
ngrt or remedy previcusly of not yet exeraised.

10. Aprointmenl of Receiver. Upon the occurrence of a Defauit as heremabaove def ned Morinanee shal e entitied to the
appointment of areceiver to enter upon and take and mantan fult €onteo! of tne Property in (réer o perton ali adls necessary and
aopropnate for the operalon and ma:ntenance thereo! including. tut notbmiled 1o, he execuh st Canceiatlon o7 modification ot
leases. the making of repairs to the Property and the executcn Of tormrakon of contracts pro, Log for he man, jement o7
mantenance of the Property. ail on such terms as are cecmed tostloprotect e secunty P s s The rade

RSN At

entted to receive a reasonable fee for so managing the Property. Al rents oo ogiod Do an LY Imes s g b apoen st ic
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