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THIS CONDOMINIUM RUDER is made this T77728th-77 -7 day of CoTTITrAwguSE T T T 1084 {

and is incarporated into and shall be deemed 1o amend and supplement the Morigage, Peed of T'rust or Secunty Deed (the ;
” “Security Instrument’) of the same date givea by the undersigned (the "Borrower™) to secure Borrowers Note to ..o I '
/‘ffl". Y. S, Shelter Corporation——-—---=---o=-=- o IiTIIITIITIIIIITINIININIIT (the ULender™) i
of the samie date and covering the Property described in the Security Instrument and located at: .
..925 Cleveland Street, Unit 58, Greenville, South Carolina 2960l-------ooooozsszoas '
[Property Aadeess] i

The Property includis a unit in, together with an undivided interest i the common elements of, a cendominium project i
known as: )
Riverbend, Phase I iy
........................................................................... A B ;
(the "Cendominium Project™}. If the owners association or other entity which acts for the Condominium Project (the :f
“Owners Association™) holds title 10 property for the benefit or use of ils members or sharcholders, the Property also "3
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interet. *=
CONDOMINILM COVENANES. In addition to the covenants and agreements made in the Security Instrument, 4
Borrower and Lender further corenant and agree as follows: 5
A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations under the Condominium 2
Project’s Constituent Documents. The “Constituent Documents™ are the: (1) Peclaration or any other document which k3
creates the Condominium Project: (ii) by-laws: (i1} code of regulations; and (iv) other equivalent documents. Borrower shall gi
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents. ¥

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” poticy on the Condeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included
within the term “extended coverage.” then:

(i) 1ender waives the provision in Uniform Covenant 2 for the monthly paymient to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i1} Borrowers obligation under Uniform Covenant 5 1o maintain hazard nsurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Ouners Association policy.

Borrower shalf give 1ender prompt netice of any lepse in required hazard insurance corerage.

In the event of a distribution of hazard insurance proceeds in lice of restoration or repair following a loss to the
Properiy. whether to the unit of to common elements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sevured by the Security Instrument, with any ¢weess paid to Borrower.

(. Pubtic Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public lizbility insurance policy acceptable in form, amount. and extent of coverage to Lender.

. Condemnation. The proveeds of any award or claim for damages. direct or consequential. payable to Borrower in
conmiection with any condemnation or other taking of all o any part of the Property. whether of the unit or of the cemmon
clemments. or for any comveyance in liew of condemnation, are herchy assigned and ~hall be peid to Eender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

F. Lender's Prior Consent. Bosrower shatl net, except after nolice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomintum Project. excepi for abundonment or termination
required by law in the case of substaniial destruction by fire or other casually of in the case of a taking by condemnation or
eminent Jomain;

(it) any amendment toany prosision of the Constituent Dacuments if the pros ision is for the eapross beacht of

Lender,

(i) icrmination of professional management and assumption of self-management of the Owners Acse cialion;
or

{iv} any action which would have the effect of rendeding the public Liability insurance coverage maintained by
the Owners Assaciation unacceptable to 1.ender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due. then I ender may pay them.

Any amounts disbursed by Lendcr under this paragraph I shall beceme additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymend, these armounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from | ender to Borromer requesting payment.

By SIGNING BELOW . Borcower accepts and agrees to the terms and prosisions contained in this Condominium Rider.

_
¥

................................................. . Bgstﬂ! .
RE- RECORDED QF : I %
0E2 SEP 28 VR4 af r2:3cr°m. wra
RECORTIT LYV, -
U AUG 2814 s TP 61
MULTISTATE CONDOMINIUM RIDER—S-ge fam!y—FRMA/FHLMC UNiFQRM INSTRUWENT Form 3140 12/83

CS 06-012(6/84}

R I O e S




