TO HAVE AND TO HOLD aff and singu'ar the Property unto Martgagee and the SuCCessors of assigns of rongagee forever

MORTGAGOR cosenants that Moelgagoris tawfully seized of the Property in fee simp'e absolute, that Mo:tgagor has good nght
and s lawfully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of ali gnoumbrances except as
expressly provided herein. Mortgagor further covenants to warrant and torever defend all and singutar the Property unto Mongagee
and the successors or assigns of Mortgagee from and against Mortgagor and a'l persons whomsoever tawduly claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and itis (he true intent and meaning of Mortgagor and Mortgagee, thatif Mortgagor pays gf
causes 10 be paid 1o Morigagee the debl secured hereby, the estate hereby granted shall cease, determune and be utterly null and vaid,
otherwise said estate shall remain in full force and effect. -

IT IS AGREED that Mortgagor shall be entited to hold and enjoy the Property unki a Defau't as herein defined has occurred. | o

MORTGAGOR further covenanls and agrees with Morigagee as folfows: Oé )

1. Assignment of Rents and Profits. As futher secunty for att sums secured by this Mortgage, hMortgagor ass:gnsto o
Mortgagee all rents and profits ansing from the Property, provided, however, that solong as no Default as hereinafler defined has
occurred, Mortgagor shall be entitted to collect and retain al such rents and prohis as the so'e property of Morlgagor without accountng
10 Mortgagee therefor. >

2. Malntenance. Mortgagor wil maintain the Property in good cond:tion and repair and will neither permit nor allow waste v
thereof. Mortgagor will promptty repair of restore any porbon of the Property which is damaged or destroyed by any cause whalsoever
and will promptly pay when due al costs and expenses of such repair o restoration. Mortgagor will not remave or demotish any
irprovement or fixture which is now of hereatter part of the Property and wilt cut no umber o the Property withoul the express wiitten
consent of Mortgagee. Morigagee shall be enttled o speafic performance of the provisions of this paragraph.

3. tnsurance. Mortgagor will keep ali improvemnents and fitures which are now of hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve fof the fullinsurable value thereof against all nsksincluding, i
coverage is available, flood and earthquake. Suchinsurance wi be payable to Morlgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dlause o such other form of morigagee dause as may be required by the
Mortgagee and will notbe cancelabie by either theinsurer of the insured without alleast ten (10) days prioe written notice to Morigagee.
Mortgagor hereby assigns to Mortgagee the right to cotfect and receive any indemnity payment otherwise owed to Mortgagor upon any
policy of insurance insuring any portion of the Propeny. r ardless of whether Morlgagee is named in such policy a5 a person entitted
10 collect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, atthe opton of
Mortgagee. (1) be applied by Mortgagee lcu)ayment of any sum secured by this Mortgage in such order as Mortgagee may determine of
{ii) be appted in a manner determined by Morigagee 1o the replacement, repair of restoration of the portion of the Property damaged of
destroyed or (i) be refeased 1o Morigagor upon such conditions as Mortgagee may determene of (iv) be used for any combinaton of
the foregoing purposes. No porton of any indemnty payment which is appted loreptacement, repar of restoration of any portion of the
Property or which is reeased to Morigagor shaltbe deemed a payment aga:nst any sums secured by this Morigage. Morigagor will
keep the Property continuously insured as herein required and wil detver to Morlgagee the original of each poiicy ol insurance
required hereby. Mortgagor will pay each premium comeng due on any such potcy of insurance and wiil detiver 1o Morlgagee prool of
such payment at least ten (10} days prior to the date such premium would become overdue or detnquent. Upon the expiraton of
terminabon of any such pohcy of insurance. Mortgagor witllurnish to Mortgages at'east ten(10) days prior to such exp.raton o
termination the onigna! of a renewal or replacement policy o insurance meeling the requirements hereof. It Martgagor laistoinsure
the Property as herein required. Morlgagee may after gving { 10) days written nobce 10 Morlgagor soinsure the Property inthe name of
Mortgagor o in the name of Morigagee or both, andthe premiums for any such insurance obtained by Modigagee shalibe the
obligaton of Monga“%or. Upon foredosure of this Morigage, all ngh, ttle and interest of Mortgagor in and to any policy of insurance
upon the Property whichis in the custody of Mortgagee. inducng the right lo urearned premums., shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby apoonts Morigagee as the attaeney infact of Mortgagor to assign ail nght, title and
interest of Mortgagor in and to any such policy of insurance 1o such purchaser. Th's apponiment s coupled wih an interest and shall
be irrevocabtle.

4. Taxes and Assessments. Mortgagor wil pay ail taxes, assessments and aiher charges which constlute O« are secured by
a ke upon the Property whichis supenof 10 the l-en of this Morgage and wii del.ver 1o Morigagee proot of payment of the same not
less than ten (10) days peior to the date the same becomes delnguent. provided. hoaever, that Mortgagor shatt be entited by
appropriate proceedings 10 contest the amount o vatdty of such 1ax, assessmentor charge solong as the co'ecton of the same by
toreciosure of the ten upon the Property is stayed dunng the pencency of suth proceed.ngs and Morigagor deposits with the authonity
1o which such lax, assessment or charge is payab'e or with Morlgagee approprale secunly tor payment of the same. together with any
apphcableinterest and pena'tes, should the same be determired due and o rg.

5. Expenditures by Morlgagee. if Mortgagor fa's to make payment for restoralon of repas of the Property, forinsurance
premiums o for taxes, assessments or other charges as regu red inth:s Morigage. Morigagee may. but sha'l not be obigated 1o, pay
for the same. and any such payment by Morigagee »11 be secured by this Morigage and have the same rank and prionty as the
pnnepal dedt secured hereby and bearinlerest fromihe date ¢f paymental the tegal rate. Paymenis made for taxes by Morigagee
chal be a frs! Een on he Property 1o the exien] of the lares sopad wihinierestfrom the da'e of payment, regard'ess of the rang and
prionty of this Morlgage. Morigagor shall pay to Morigagee n cash on cemand an amount equal 10 any payment made by Morigagee
pursuant to this paragraph plus interest thereon asheren provided.

6. Condemnation. Morigagee shallbe eniled iobe made aparlyto and o partGpale in any proceeding, whether formal or
informal. lor Condemnabon Of ACquISLOn pUrsuant 1o poser of emnent doma N of any porton o! the Property. Morigagor hereby
assigns 1o Mortgagee the rght to ooi'ect and receive any paymenl of award to wh.ch Kortgagor nou'd olhermse be enited by reason
of condemnaton Of 20Guis:Lon pursuant 1o peaer of emenent doma:n of any porLon of the Property Any such paymeni or award
received by Morigagee may. at the opton of Mortgagee, {i) be app’ ed by Morlgagee to payment of any sums secured by this Morigage
in such oeder as Morlgagee may delermune or (0) be appted in a mannes determined by Morgagee to the replacement of the portion of
the Property laken ard (0 the 1€pa 1 of resioralon ¢f the feanng porlon of the Property of {a) be re‘eased to Modgagor upon such
condions as Marigagee may determine o (v be used for any combinalon of the fregoing purposes Nopaxion of anindemnly
paymenl whuch is appted o replacement, repa i o resioration of any porLon of the Property or whichis re‘eased to Morligagor shatibe
deerred a payment aganst any sums secured by ths Mongage.

7. Transfer. Atthe opton of the Morlgagee, the incebledness se0ured by s Korigage sha!! become due and payable if.
wihout The written consent of the Morigagee, the Morigagor shall convey away the morigaged premeses. of if the tie shalbecome
vested in any otherperson in any mannes whaisoe. er other than by death of the Morgagor. itis understood and agreed thatwn
consideraton for the consent of the Morgagee to any rans’er ¢l bie o the modgaged premses. the Mortgagee ai s opton may
charge aloan transler fee and o requ re changesintherate olinterest. lerm of loan, month'y payments of praopal and interest and
other terms and condLons of ths Mortgage and o the No'e secured heredy

8. Defaull Theocturrence ol any ol the faow ng events shal be deemed a Defauit under th.s Mongage:

{a) falure of Morgages o pay a0y :Nstaiment of prinopa! of injerest upon the Hote or lotes herely seoured whendue,

(b} falure of Morgagar to pay any other sum secured by This Moxigage whendue:

{¢) fa'ure of Morigagor 1o obsen e of perform any 00, enant o0 agreement set locth i this Mangage o any oan agreement
entered into betaeen the Maorlg and Morigagee athresgedtiot 2 ndersedness hereby secured w-thin ten(10) days
folcang the greing of not ce by Morlgagee 10 Morlgagor to cbsene o petform the same. o

{d) aduckcaton of Morigagor as bararupl woilen admsswon by Maeigagor of aninabtly 10 pay the Celis of Monigagor asthey
mature. assgnment of the assets of Morigagor for he beneld of credions, fequest of peluon try Waigago: fof the
appontmenl of 3 rece., €7, Fusiee of Consenvalor of the assels of Mortgagoe of for reorganezaton of kqurdaton of Mortgagor,
of acqu escence by Mortgagoe 1o any suth request of L2100 made by arother persoo

9. Remedies. Upon the occurrence of a Detaut as herenabone def.ned, Worlgagee may. athout notce 1o Madgagor, dedare
al sums secured by ths Modgage immedhate'y due and payab'e and may commence KOCeedngs o coliect such sums. fxedose ths
Morigage and se’l the Property At theforeciesure Morigagee sha'i be entted to bd and to purchase the Properiy and shall be enlt
10 app'y the debl secured hereby. Or any porton thereof. in pa, meni lor the Property. The remedes prowded to Maorigagee in s
paragraph sha'i bein addton to and notin ey of any other r.ghts and remedies provided inthus Kerigage o bylaw, allof whichnghis
and remed.es may be exerosed by Maorlgagee simutaneout’y of consecutve’y any arder athoulbeng deemediohave waved any
nght of remedy previous'y of not yel exertised.

10. Appointment of Receiver. Uponthe 0ccurrence of a Defaulas hereinahove defned Mortgagee shalbe entled iothe
apponiment of arecever 10 enler upon and t2% e and mantan ful conirol of the Property ‘norder to perlorm all acis necessary and
apptopna’e for the operat on and ma nlenance thereol InCudng. but not Lreted 1o, the eetuton, cancelialon or modteaton of
feases. the mas ~g of 1ep2 rs 10 the Property 2nd the exeduon Of teemenaion of conacts provdndg o the management &«
manienance of (he Property. all on such terms as ae deemned best to proledd the sequt!y of ths Lieigage. The receiver shal be
entled 10 teceive areasonable fee for sO managing the Property. Airens coedled pursuant 1o this paragraph shall be app' ed frstlo
the costs of 12i1g contsol of and managing the Property and cotecung the rents. includng. bul not Lweled 10, anomey's lees. retevers
fees_ premeums on rece Jer's bonds, Cosis of repa 15 10 the Propedy. premrums in insurance polces. taxes. assessments and othes
charges on e Property. and the ¢osts of Gscharg ng any cb'gabon o Latal+; of Maxigagor as lessor of landiord of the Properiy and
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