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MORTGAGE INSURANCE PREMIUK RIDER

17th
THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Riderm™) is mado this
day of Septexber __, 19.84, and Is Incorporated Iato and shall bo deemed to amend and
supp lement the Mortgage of the sawme date given by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Faderal Savings and Loan of South Carollna Mortgagee, of the same date and

covering the property described fn the Mortgage and located at:
301 SUMMIT DRIVE, GREENVILLE, SC 29609

(Property Address)

AMENOMENTS TO COVENANTS, Mortgagor and Mortgegee agrée to the fol towlng amendment to covensnts made in the
Mortgage,

2. That, together with, and In addition to, the mnfhlf payments of principal and interest payable under the
terems of the note secured hereby, he will pay to the Mortgages, on the first day of each month until the said note
is fully pald, the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premluss that will next
become dud and payable on policles of fire and other hazard Insurance coveriny the
mortgagad property, ptus taxes and assessoments next due on the sortgaged property {(all 2s
estlmated by the Mortgagee) less all sums already paid therefor divided by tha number of
gonths to elapse before one (1) month prior to the date when such ground rents, gremlums,
taxes and assessrents will become dellnquent, such suss to be held by Mortgagee In trust
to pay sald ground rents, promiums, taxes, and spaclal assessments; and

(b} All payments rentloned In the preceding subsection of this paragraph and all payments
1o be made under the note secured hereby shall be sdded together, and the aggregate
amount thersot shalt ba pald by the Mortgagor each roonth In 2 single payreat to be
appiled by the Mortgagee to the following Itens in the order set forth:

(1) taxes, spaclal assesseents, flre and other hazard [nsurance preajums;

an Interest on the nofe secured hereby; and

(H1) acortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly payrent, shall, unless wada
Qood by the Hortgagor prior to the due data of the next such payment, constltute an event
of defauit under thls mortgage, The Mortgagee may collect 3 "late charge® not to exceed
four cents (4}) for each dollar (§1) of each psyment worae than fitteen (13) cays in
arraars to cover the extra expense lavolved In handling ¢elinquent payments,

3. Lf the totat of the paysents made by the Mortgagor under (a) ot paragraph 2 preceding shall exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance prexiyss, as the czse
may be, such excess, it the loan Is currant, at the option of the Kortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refuaded to The Mortgagor. Lf, hovever, the ronthly gayments sade by the
Mortgagor under (3} ot paragraph Z precedling shall nof to sufficient to pay taxss and 2ssessmerts and Insurance
promlums, when the sam shall become due and payable, thea the Mortgagor shall pay to the Mortcagee any amount
necessary to make up the deficlancy, on or befors the date when paysent of such taxes, assessments, or lnsurance
premsiums shall ba due. If at any tlme the Moctgagor shall tender to the Mortgagee, In accordance wlth the
provislons of the note secured hereby, tull payment of tha entire indebtedness represented threreby, The Mortgages
shall, In cowputling the aswount of such indebtsdness, credit to the account of the Mortgagor any balance reminirg
In the funds accumuisted under the provislons of (a} of paragraph 2 hereof, |f there shall be 3 default under 2ny
of the provisions of this mortgege resulting 1n a public sale of the prealses covered tereby, or If the property
is otherwise acqulred after default, the Morfgagee shall apply, af the tiee of the comrencement of such
procedings, or at the time the property s otherwlse acquired, the balance then recalining In the funds accumuiated
under (8) of paragraph 2 preceding, 25 2 cradit zgalnst the arount of principal then resalning uspaid under the

note secured heredy.

9, The Mortgagor further 2grees that should this rortgzge and the note secured hereby not be ellglbie for
lnsurance under the National Houslrg Act within 60 days tron the date berecf (written stateasnt of any
ofticer of iha Departrent of Housing and Urban Development or authorlized agent of the Secretary of Houslng and
Urban Development dated subsequent to the sald t1oe from the date of thls wortgage, declining to Insure seid
aote and this rortgage, belrg deeasd conclusive proof of such inellglbllity), the Mortgagee of the holder of the
note may, st Its option, declare a1l surs secured hereby irmodiately due and payable. Tnis optlon may not be
exerclsed by the Mortgagee when the Ineligibltity for Insurance undsr the Natloaal Housing Act is due to the
Mortgagee's faliure to realt the mortgage Insurance presium to the Oepartrent of Housiag aa Urban Development.,
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IN W1 THESS WHERECF, Mortgagor has executed this Rider.
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