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accopfablo to Landor, an asshqgamont of any rights, chalms or dotonsos which Borrowar may have Jadinst

partios who supply tabor, matorials or services In connoction with lmprovomonts mydo to the Proporty,

16, TVransfor of the Property or a Beneficlal interest In Borrower, 1t all or Jny part of tho
Property or an interost theroin Is sold or transtorrod by Borrower {(or it a bonoticliatl interost in
Borrower IS sold or transtorred and Borrower Is not a natural porson or porsons but is a corporation,
partnershlp, trust or ofther logal ontlty) without Londer's prior writton consont, oxcluding (a) tho
creation of a llon or encumbrance subordinate to this Socurify Instrumont which does not rolate to a
transter ot rlghts of occupancy In the property, (b) the croation ot a purchase monoy securlty Interost
tor household appilances, (c) a franster by devise, descont or by oporation of taw ypon tho death of a
Jolnt tenant or (d) the grant of any loasehold interest ol throe yedrs or less not contalaing an option
to purchase, Lender may, at Lender's option, doclare all the sums secured by this Security lastrument to
be lamodlately due and payable,

i Lender exerclses such optlon 10 accelerate, Lender shall mall Borcowor notice ot acceloration In
accordance with paragraph 12 hereot, Such notlce shall provide a period of not tess than 30 days trom
the date the notlce s malled within which Borrower may pay the suns doclared due, It Borrower falis to
pay such sums prior to the expliration of such perlod, Lender may, without further notice or demand on
Borrower, Invoke any remedles permitted by paragraph 17 hereot,

Lendor may consent to 3 sale or transfer 1t: (1) Gorrover causes to be syomitted to Lender (n-
tormation required by Lender fo evaluate the transteree as i a nev toan were belng made to the
transteree; (2) Lender reasonably determines that Lender's security will not bo impalred and that the
risk of a breach of any covenant or agreement In this Security instrument Is acceptable; (3) Interest
will be paysble on the sums secured by this Securlty lastrument at a rate acceptable to Londeor; (4)
changes in the terms of the Note and this Security Instrument required by Lender are made, includling, for
oxample, perlodic adjustment In the Interest rate, a ditferent tinal payment date tor the loan, and
addition of unpald Interest to principal; and (5) tho transfereo signs an assumpfion agreement that Is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in
the Note and In this Securlty Instrument, as moditiad It required by Leader, To the oxtent permitted by
:ppllc.:abla law, Lender also may charge a reasonable fee as a condition to Lender's consent o any sale or
ranster,

Borcower will conflnue to be obligoted under the Hote and this Security lastrument unless Lender
releases Borrover In writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedles., Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreesent of Sorrower In this Mortgage, Including the covemants to pay ulien duve any sues
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrowes a3 provided In

paragraph 12 hereof specifyling: (1) the breach; (2) the action required to cure such broach; (3) a dals,

not less than 20 days from the date the notice Is malled to Borrower, by which such treach aust be ¢ 3

and (4) that fallure to cure such breach on or before the date spacified In the notico may result’ In
acceleration of the sums secured by this Mortgage, foreclosure by Judiclal proceeding, and zale of. the
property. The notlce shatl further Inform Borrower of the right Yo reinstate after accelerastion and the
right to assert in the foreclosure proceeding the nonexistence ot a dotault or any other detense i
Borrower to acceleration and foreclosure, If the breach Is not cured on or before the date spocifiesd In

the notice, Lender, st Lender’s option, may deciare all of the suas secured by this Mortgags fo be
imwodiately duve and payabie wit

hout further demand and may foreclose this Mortgage by judiclal
procesding, Lender shsll be entitled to collect In such proceeding all expenses of forecliosure,
tncliuding, but not limited to, reasonable attorneys® fees, and costs of documentary ovidonce, abstracts
and titie reports, all of which shall be additionsl sums secured by this Mortgage,

18. Borrower's Right to Relastate, MNotwithstandlng Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Sorrower shall have the right fo have any proceedings begun by
Lender to enforce this Mortgage discont

tnyed at any time prior to entry of 2 judgment entorcing this
Mortgage f: (a) Borrower pays Lender a)

t suas which would be then due under this Morfgage and the Hote
had no acceleration occurred; (b) Borrower cures all breaches ot

Borrover contalned In this Mortgage; (c) Borrower pays 311 reasonable oxpenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained In this Mortgage, and in entorcing Lender's
remedlos as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys' tees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ot this
Mortgage, \lender's Interest in the Property and Borrower's odligation to pay the sums secured by this

Mortgage shall contlnue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obl Igations secured hereby shall reoain in futll force and etfect as it no ac

celeration had occurred,

19, #Assignaent of Rents; Appointeent of Recelver, As additionsl security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration
under paragraph 1?7 hereof or abandonment of the Property, have the right to collect and retain such ronts
as they become due and payable,

Upon acceleration under paragraph 17 hereot or absadoament of the Proporty, Lender shall be entitled
10 have 3 receiver asppointed by a court to enter upon, take possession of and manage the Property and t0
collect the rents of the Proporty including those past due, All reats collected by the recelver shall be
aspplled first to payment of the costs of management of the Property and collection of rents, Including,
but not limited 10, recelver's fees, premiuns on recaiver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shatl be liable to account only for those rents
actually received,

20. Releases, Upon payment of all suns secured by this Mortgage, this Mortgage shall becone null
and vold, and Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all
costs ot recordation, It any,

21, Wolver of Homestead, Borrower hereby walves all rights of homestead exemption In the Property,

22, Wolver of Right ot Appralsal, Borrower hereby walves the right to assert sny statute providing

appralsal rights which may reduce any deticiency judgment obtained by Lender agalinst Borrower In the
event of foreclosure under this Mortgage,

any other covenants or agreements of

REQUEST FOR NDTICE OF DEFAWNY
AND FORECLOSURE UNDER SUWERIOR

MORTGAGES OR OEEDS OF TRUST

Borrover and Lender request the holder ot any mortgage, deed of frust of other encumbrance with 2
tlen which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on

page one of thls Mortgage, of any detavit under the superlor encumbrance and of any sale or other
toreclosure action,
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