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uny ond oll outstanding contracts for the erection and completion of said buildings, to make and enter into any contracts ond
obligations wherever necessary, either in hisfher own name or in the nome of the Mortgogor, and to poy ond discharge all debts, , \ -
obligotions, and liabilities incurred thereby, All such sums s0 odvanced by the Mortgogee (exclusive of acvances of the principol ! — :
of the indebtedness secured hereby) sholl be added to the principal of the indebtedness secured hereby and shall be secured by : m

this Mortgoge and shall be due ond payable on demand with inferest ot the rate specified in the note. The principal sum ond
other chorges provided for herein shall, at the option of the Mortgagee or holder of this Morigoge ond the note securing the same,
become due and payable on the failure of the Mortgagor to keep and perform any of the covenants, conditions, and ogreements '
of said building loon ogresmant. This covenant shall be terminated upon completion of the improvements to the satisfoction of ;

the Morigagee ond the mos =3 of Ine finel advonce os provided in soid building loan agreement; ‘

17.  That, together with, and in addition to, the payments of interest or of principol and interest poyable under the terms '
of the note secured herebythe Mortgngor,uill pay to the Mortgugee on each payment date hereof, until the said note i fully poid
the following suns: . .
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(o) A sum equal to the ground rents, if any, and the loxes and special assessments next due on the premises
covered by this Morigage, plus the premiums that will next become due and poyable on policies of fire and
other property insurance covering the premises covered hereby, plus woter roles, toxesand assessments next
due on the premises covered hereby (all os estimated by the Mortgagee) less oll sums olready paid therefor
divided by the number of months to elopse before one (1) month prior to.the dote when such ground rents,
premiums, water rotes, taxes and sssessments will become delinquent, such sums to be Aeld by Mortgogee to
poy said ground rents, premiums, water rates, tares and special assessments.
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(b) All poyments mentioned in the preceding subsection of this poragroph ond ali payments to be made under the
note secured hereby shall be added together and the oggregate amount thereof shall be poid each month in o
single payment to be opplied by Mortgagee to the following items in the order set forth:

(I) ground rents, toxes, speciol asessments, water rates, fire and other property insuronce
premiumas; -

(11) interest on the note secured hereby;
() amortization of the principal of soid note.

18. Any excess funds accumuloted under (o) of the preceding paragraph remaining after poyment of the items therein
mantioned sholl be credited to subsequent monthly paymenis of the same noture required thereunder; bus if any such item shell
exceed the estimate therefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to do so before
the due date of such item shall be o defoult thereunder. If the property is sold under foreclosure or is otherwise acquired by the
Morigagee ofter defoult, ony remaining bolance of the sccumulations under (o) of the preceding poregroph shall be credited o
the pn’ucipoldof the Mortgoge as of the dote of commencemens of foreclosure proceedings or as of sne aate sae property is other-
wise ocquired; and :
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19. That the Mortgagee shall hove the right to inspect the morigaged premises ot any reasonable time.

20. -That s0 long as the Morigoge ond Note secured hereby are outstanding, it will not (s) rent dwalling sccommodations
in the morigoged premises in excess of the rotes approved by the Mortgagee or for periods of less than one month or in excess of
three years; (b) rent the premises as an entirety; (c) rent the premises or any port thereof to any person for the purpose of sub-
leasing; (d) rent the premises or permit its use for Rotel or transient-purposes; (e) require of any tenant as s condition of
occupancy life-lease controcts, fees or other paymests over and above those for rents, utilities, and collateral services.

21. IN THE EVENT of defoult in making any monthly payment provided for hersin or in the note secured hereby for
a period of thirty (3P) days ofter the due date thereof, or in case of o breach of any other covenont herein stipuloted, then the
whole of said principal sum remaining unpaid together with accrued interest thereon, shall, ot the election of the M

without nofice, become immediately due ond payoble, in which event the Mortgagee sholl have the right immediately to foreclose
this Mortgoge;

22.  AND IN CASE OF FORECLOSURE of this Morigege by soid Mortgugee in any court of law or equity, a ressonable
sum shall be allowed for the solicitor’s fees of the complainant, not (o exceed in any csse five perveattum (5%) of the amount of the
principal indebtedness found to de due, and the stenographer’s fees of the complsinant in such procesding, and costs of minutes of
Joreclosure, moster’s fees, and all ofher costs of suit, and aleo for oll outloys for documentary evidence and the coet of e complete
abstrect of title for the purpose of such foreclosure; and in cese of any other suit, or legal proceeding, instituted by the Mortgogee
to enforce the provisions of this Mortgoge or in case of any suit or legal proceeding wherein the Mortgagee shell be made o party
thereto by reason of this Mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the
zongngu. 30 made porties, for services in such suit or proceedings, shall be further lien and chorge upon ssid premises under this
origoge,

and oll such expenses shall become 80 much additionol indebtedness secured heredy ond be allowed in any decree fore-
closing this Mortgage;

23. AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be poid out of the proceeds of any
sale made in pursuance of any such decree: (1) AU the costy of such suit or suits, sdvertising, sale, and coaveysnce, including.
attorney s, solicitors’, and stenographers® fees, outlays for documentory evidence and cost of said abatract end examination of _
title; {2) Al the moneys advanced by the Movtgogee, if any, for any purpose authorized in the mortgoge, with interest on such
advances ot the rote specified in the note, from the time such advances are made; (3) All the accrued interest remaining unpaid on the

indebtedness hereby secured; (4) AR ihe sid principal money remaining unpoid. The over-plus of 1ke proceeds of sole, if any, shall H
then be poid os the court mey direct;
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