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ADJUSTABLE RATE RIDER voL 1655 987

THES ADJUSTAGLE RATE RIDER Is mado This 3rd day ot April 19 84
A ———————— — -
and 1s Incorporated Into and shall bo doomnd to amond and supploment the Mortgago, Dond ot Trust, or lreao fo Socur; \

Debt (the "Socurity Instrumont®) of tho samo date glvon by tho undoersigned (the “Dorrowur™) to secure Borrower's
n of South Carollina

Adjustable Rato Note to First Foderal Savings_and Loan Assoclatlo
(the “Lender®) ol the same date (the "Nofe") and covering the property describod in the |

Securlty tnstrumont and located at¥:

Lot #15, Bendingwood Circle, Northwood Section 3, Taylors, S.C.

. {Property Address)

The Note Contalns Provisions Allowing for Changes In the Interest Rate, 1Increases In the interest Rate will Result
Tn Higher Payments, Decresses In the Interest Rate will Result In Lowor Payments,

: Additional Covenants, in addition to the covenants and agreements made In tho Securlity Instrument, Borrower
and Lender further covenant and agree 8s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11.375 %, Sectlon 4 of the Note provides for changes In the '

Interest rate and the monthly payments, as follows:

#(A) Change Det
?5 the rate of Interest | wiil pay may change on the Ist day of the sonth ot May

Beglnning In 19 77, ;
, and on that day every X 6th 12th 36th 601n (Check only one box) aonth :
thereafter, Each date on which the rate ot interest could change Is called 3 sChange Date.” },

(B) The lndex
Any changes In the rate of Interest will be based on changes tn the Index. The "ladex" is the wonthly average

yleld on Unlted States Treasury securltles adjusted to a constant maturity of X 6 months 1 yoar 3 years :
5 years as made avallable by the Federal Reserve Board, or the “Contract lnterest Rate, Purchase of
Previously Occupled Homes, Natfonal Average for all Major Types of Lenders™ as made avalliable by the Fadoral Hom)

Loan Bank Board.

(Check only one box)

I the index Is no longer avallable, the Note Holder will choose 3 new Index which s based upon comparable

Intormation, The Note Holder wiit give mo notlce of this cholce.
The ¢lrst Index figure for this Note s .500g, 1t is called the "Original Index,”
The most recently available lndex tigure as of the date 45 days before each Change Date Is called the

aCurrent lndex,”

(C) Calculation of Changes
Betore each Change Date, the Note Holder wili determine any change In my rate of interest, The Note Holder

wiil calculate the amount of the ditference, It 3ay, betweon the Current Index and the Original Index. 1§ the
Current Index Is higher than the Originatl Index, the Note Holder will add the dltference to the Inltial Rate of
lnterest, It the Curcent index Is lower than the Original Index, the Note Holder will subtract the ditference from
the Inttial Rate of Interest. The Note Holder will then round the result of this asadition or subtraction to the
nearest one-olghth of cne percentage polnt (0,125%8), Tnis rounded amount will be the nev rate of interest | am

required to pay.
new amount of my monthly payoent that would be sutficient to repay the

The Note Hotder wiil then determine the
outstanding principal bdbslance in full on the saturity date at my new rate of interest tn substantially equal
paysents, The cesult of this calculation wiil be the new amount of my monthly payment,

{0) Payments

The payment change will occur every three years and will be |
interest at the end of the first three years., There wil) bo no co
to principal and Interest Increases. Negative Amortlzation may occur but at no timo v
exceed 1253 ot the original losn balance.

(E)} Notice of Changes
The Note Holder will msll or dellver to me a notice of any changes In the saount of my monthiy psyment before

the effective date of any change. The notlce will Includo Information required by taw to be glven ma and also the
title and telephone number of & person who will answer any question | may have regarding the notice,.”

imited to & ~1/2% Increase of priacipal and
I1ing after any subsequent three year period as
111 the outstanding bslance

8., CHARGES; LIENS

Unltorm Covenant 4 of the Securlty Vnstrument Is amended to read as follows:

sssessments, and other charges, tines and Iimpositions

4, Charges; Llens, Borrower shall pay all taxes,
y lnstrument, and leasehold payments of

attributable fo the Property which may sttain & priority over this Securlt
ground roats, It any, In the manner provided under paragraph 2 hereof or, It not pald in such manner, by Borrower 1
asking payment, when due, directly to the payee thereot, Borcower shall prooptly turnish to Leader all notices of
amounts due under this paragraph, and io the svent Borrower shall make payment directly, Borrower shall promptly
furnish to Lender recelpts evidencing such paymenis, Borrower shall promptly discharge any Jien which has priority
over this Security instrument ; provided, that Borrower shall nof be required to discharge any suych tHlen so lohg &S
Bocrover: (8) shall agree in writing to the psyment of the obllgation secured by such llen In & manner acceptable
%o Lender; (b) shall in good talth contest such llen by, of defend sgalnst enforcement of such lien in, legsl 4
the tien or torfelture of the d L

proceedings which in the opinlon of Lender operate to provent the entorcenent of
or (¢c) shall secure from the hotder of such lien an agroemont in & tore satistactory '
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Property or any part thereot; :
to Lender subordinating such ilen to this Securlty instrusent, Sods K
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