CONDOMINIUM RIDER

s purrae st pmepr——

Tis CoxpoMiNILM RiprRis made this. . ... ... 1 3 | dayof. . Mareh ... ol \
19. 84, and is incorporated into and shall be deemed to amend and supplemznt a Mortgage. Deed of Trust or Deed

...................... (hercin “Lender™) ard covering the Prop:n-)- described in the sacurity instrument and
located at. . Unit . 1Q=-D. Sugar. Creek Villas, SKkylark Circle, Greex, §.C.2965]

{Proferly Address)

Coxposusiung CoviNanis. In addition to the covenants and agreements made in the sccunty instrument,
Borrower and Lender further covenant and agrec as follows:

A. Assessments. Borrower shall promintly pay. when due, all assessments imposed by the Owners Association
or other governing bedy of the Condominium Project therein “QOwners Association™) pursuant to the provisions of the
declaration, by-lans, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So fong ac the Owners Association maintains a “master™ or “blanket” policy on the
Condominium Projoct which provides insurance coverage against fire, hazards included within the term “eatended
coverage,” and such other hazasds as Lender may require. and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavmnent to Lender of one-twelith
of the premiuvny instaliments for huzard insurance on the Property:

(i) Borrower’s cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd; and

{iii) the provisions in Uniform Covenant § rezarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration. by-lews, code of regulations or other constiiuent document of the
Condominium Project o of applicable law to the eatent necessery 1o avoid a conllict beiweea such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained. the immediately preceding centence shall be deemed to have no force or effect. Bermower shall give
Lender prompt netice of any lapse in sech hazard instrance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resteration or repair following a loss to
the Propeety, whether to the unit or to commen clements. any such proceeds payable to Borrower are hereby assigned
and shali be paid to Lender for application to the sums secured by the security instrument, with the excess, if any.

_ paid to Borrower.
- C. Lendeds Prior Consent. Borrower shall not. except alter aotice to Lender and with Lenders prior written
consad, partition or subdivide the Propuity or consent tor

(i) the zbandonment or termination of the Condominium Project. except for abandonment or termination
provided by Taw in the case of substzntial destruction by fire or other cacwalty o in the case of a 1aking by condemnation
o7 eminent domain;

{ity any material amendment (o the declzration, by-laws or code of regulzitons of the Owners Association,
or equivalent constituent document of the Condominium Project, including. but not limited to, any amendment which
would change the percentage interests of the uait owners in the Condomiaium Preject: or

{iif) 1ho effecteation of any decision by the Gancrs Associztion to lerminate professional management and
assume «if-management of the Cendeminum Projact.

D. Remedies. M Borrower brcaches Rorrower's covenants and agreements hercundes, inclading the covenant :

Lo s R e it A 8 8

to pay when due condominivm assessmeants, then Lender may invoke any remedies provided under the security .
! - - - - = - . . - LY
. indrument, includiag. but not limited fo. thew provided vnder Uniform Covenant 7. .
i

IN WirNees WHEREOF. Borrowor has owcoied this Condominiuem Ridor. ¢
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