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2. That, together with, and in additien to, the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Martgagee, on the fust day of each month until the said note
is fully paid. the following sums:

fa) An armount sufficient to grovide Lthe holaer hereof with funds te pay the neal ortgage tnsurance préemium af this nstru-

ment and the note secured hereby are 1asured, or a raoathly charge {in licy of a4 mortgage insurance premium) f they are
held by the Secretary of Housing and Urkan Development, as follows:

(B} I and so leng as said note of even dule and this instrument are insured or are reinsured under the provisions of the
Naticnal Housing Act, an amount sufficient to accunelate in the hands of the holder one (1) ronth prisr to its due
date the snnual mortgage insurance premium, in order to provide such holder with funds 1o pay such premivm to the
Sevretary of HMeusing and Urban Development pursyant to the Nztional Housing Adt, as amended, andapplicable
Regulations thereunder; or

() If and so leag as said note of even date and this instrurent are keld by the Secretsry of Housing and  Urban De- - 'ﬁ

veloprent, a moathly charge (in lieu of a martpage insurance premium) which shall be 1n an amount equal to ene- ¢
twelfth (1 12) of one-half (13) per centum of the average outstanding balince due on the note computed without taking
into account delinquencies or prepayments;

(L) A sum equal to the ground reats, if any. next due, plus the premiums the! will next become due and payable on policies .
of fire and cther hazard insurence covefing the martgaged propéerty, plus taxes snd assessments next due on the mortgaged i
preporty (all &s esticated by the Martpagee) less all sums already paid therefor divided by the nueber of months toelapse
before one (1) month prior to the date when such ground rents, préemiums, taxes, and assessments will become deling:zent,
such sums to be held by Mortgagee in trust to pay said grouad reats, premiums, tanes, and special assessments; and

{cj All payrients reationed in the tao preceding subsections of this paragraph and all payments to be rade under the note

secured hereby shall be added together and the aggregate amaount therecf shall be paid by the Mortgagor each onth in a t
single payment to be applied by the Mortgagee to the following ems in the coder set forth: &
{}) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance prémiumk), 35 the €ase may be; i

(11} taxes, special assessments, fire and cther hazard insurance premiums; *
(111} interest cn the note secured hereby; and i.

r)

L

(1V) amortizatica of the principal of said note.

Any deficiency in the amount of any such aggregale moalkly pay~ent, shall, unless made good by the Mortgager prior to

the due date of the next such paymenl, coastitute an event of default under this mortgage. The Mortgagee may collect 2

‘‘late charge’™ not to exceed Tourcenis (3£} for each doliar (81) of each payment =ore than fifteen {15) days in srreers to

cover the eatra expense invoived in handling delinc:ient paymenls.

3. 1if the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments ©f insurance premiums, as the case may bte. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
not te sufficient to pay taxes and assssments and insurance premiums. when the same shail become due and payable, then the
Mortgagsr shall pay to the Mortgagee any amount necessary to make up the defirisncy. on ot before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If 21 any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment cf the entire 1ndebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the accoum of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Development. and any balance remaining in the funds zocumalated under the provisions of {b) of paragraph
2 hereof. If there shall be a default urder any of the provisons of this mortgzge resulting in a putlic sele of the premisss
cevered hereby, or if the property is otherwise amuired after default the Neortgazee shall apply. at the time of the
commercement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulzted under (b) of paragraph 2 precading. a5 a cradit aginst the amount ¢f principal then remzining unpad under the
note secured hereby. and shall propetly adiust any payments which shall have been made under {a) of paragraph 2.

4. That ke will pay all taxes, assessments, water reles. and other governmental or municipal charges, fines,
ot impositions. for which provisica has not been made Fereinbefore, and in delault thereof the Moilgagee may pay
the sare; and that ke will pro—ptly deliver the offictal receipts thereler to the Mortgagee. I the Mortgagor fails
to make any paymenls provided for in this section or any other payrents for taxes, assessments, or the like, the
Morlgagee may pay the same, and all sums so paid shall bear intcrest at the rete set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgsge.

5. That he will keep the prerises in as good order and condition &s they ate no# and will not coz=
it any waste thereaf, reasonatle wear and tesr excepted.

6. That he will keep the improverents now existing ci hereafter erected on ihe modtgaged property insuted as ¥
tay be requited from time to tize by the Morlgagee against loss by fire and other hazawds, casnalties and conlin- :
gencies in such amounts end for such periods as eay be requited by the Mortgzgee and will pay pro=ptly, wken
due, any premiums on such insvraace provision for payreat of which has rot been made Lereinbefore. All insur-
ance shall be carried in companies appioved by the Motlgagee and the policies and renewals thereof shall be keld t _
by the Mortgagee and have attached therelo loss payable clauses in faver of and in foro acceptable to the Mort- : J
gagee. In event of loss Mostgagor will give irrediate notice by mail 1o the Motgagee, who ay make proof of
loss if not made promptly by Mongago:, and each inSursnce company concerned is hereby authonized and ditected
to make paymeat for such loss dizectly to the Morigagee instead of to the Mortgagor and Mortgzgee jointly, and the
insurance pioceeds, o any part thereof. may be zpplied by the Voitgagee st its option either to the reduction of i
the indebledness hereby secured or to the restcration vr repais of the property damaged. Ia eveat of foreclosure of
this mortgage or other tzasfer of title to the Wortgaged property in extisguishment of the indebtedness secured )
kereby. all right, ttle and intesest of the Mostgagur in and to any insurznce policies then in force shali pass to .
the purchaser or granlee.

7. That he heieby assigns all the reats, issues, and profits of the mortgaged premises fiom and after any de-
fsult hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mcitgagee shall
have the right to have & receiver appointed of the teals, 1ssues, and profits, who, after deducting alicharges and
expenses sltending such proceedings anrd the execulion of his trus! as receiver. shall apply the residue o ih
rents, issues, and profits, toward the paymeat of the debl secured hereby.

A

it or per-

8. That if the picises, or say part thereof, be condemned under any powet of eminent domain, of acquired for
a public use, the damages, proceeds, and the conasiderstion for such acquisition, 1o the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby icoaining unpaid, arc hereby assigned by the Morigagor
to the Morigagee and shall be paid ferihwith to the Murtgagee to be applicd by 1t on account of the indebtedness se-
cured hereby, whether due ¢: nol.
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