TO HAVE AND TO HOLD a4 and singular the Propery unio the said Morgagee, and 15 sucLessas and assges, forever

MORTGAGOR covenants that Morigagor is laatufy seized of the Property in fee s'mpla absolute, taat Molgagor has good right and is
tawfully authorized 10 sel, convay of encumber the same. and that the Property is free and clear o a1 encumbrancas except as expressly
provided herein. Worgagor furlher covenants 10 warrant and forever defend alt the singuiar the Property unto the sad Moilgagee, 1's suc-
cessors and assigns rom the against Morigagor and all persons whomsoever lawfully claiming the same or any parn thereo!.

PROVIDED ALWAYS. neverheless, and 1 is the lrue intent and meaning of Morigagor and Morlgagee, that if KMortgagr pays o
causes 10 be paid to Mortgagee the debl secured hereby. the estate hereby granted sha! cease. d¢lerming and be uttedy nuft and vod,
otherwise sad estate shali remain in full force and eflect.

IT IS AGREED that Morigagor shall be entitied (o ho'd and enjoy the Propedy untd a Default as herein definad has oocurred.

MORTGAGOR further covenants and agrees with Morigagee as foliows:

1. Assignment of Rents and Profits. As further securdy for afl sums sacured by the Modgage. Morlgagor assgns 1o Modgagee all
tents and profis arising from the Property; provided, however, that so long as no Default as hereinafter dened has occurred, Mortgagor
shalt be enttied to coflect and retain all such rents and profits as the sole property of Morigagor without accounting to Morigagee there'or.
Mortgagor shat not, without the prior written consant of Morigagee, further assign the rents from the property, nor enter nto any agreement
or do any act to amend. modkly, extend, terminate of cancel, accep! the surrender, subordinate, acoeierate the payment of rent, of change
the terms of any renewal option of any lease now o bereafter covering the Propedy or any par thereof. Morigagor wifi comply with and ob-
serve &5 obhgations as landiord under a leases aflecting the Properly or any pant thereof.

2. Maintenance. Morigagor wil maintain the Property in good condition and reparr and wil netther permit nor afiow waste thereo.
Morigagor will prompily repair of restore any portion of the Properly which is damaged or destroyed by any cause whatsoever and wit
peomplly pay when due afl costs and expenses of such repair o restoration. Mongagor wil not remove of demotsh any improvement or fx-
ture which is now or hereater part of the Properly and will cut no timber on the Property without the express written consent of Mortgagee.
Morigagee shall be entitied to speafic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvernents and fiures which ate now or hereafier part of the Property wsured by such com-
pany of companies as Morigagee may reasonably appiove for the full insurable vakse thereo! agains! al risks nciuding. if coverage s aval-
able, Bood and eathquake. Such insurance wil be on a replacement cost basis and wil be payable o Morgagee as the nteresl of
Mortgages may appear pursuant 1o the New York standard form of morigagee ciause or such other foem of mcigagee clause as may be
required by the Mortgagee and wit not be cancelable by either the insurer of the insured without at least ten (10) days pO0r wriien notice
to Morigagee. Morgagor hergby assigns o Morigages the roht to cofect and receive any indemdly payment cherwise owed 1o Morigago
upon any paiicy of insurance irsuring any portion of the Propery, regardiess of whether Kortgagee is named in such poicy 35 a person e
et 10 cotiect upon the same. Any ndemniy payment raceed by Morigagee from amy such poficy of insurance may. at the opton of
Mortgages, () be appied by Movigagee to payment of any sum secured ty the Mortgags in such order as Morigagee may deterrmane or (d)
be appoed n a manner determned by Morgagee 1o the replacement, repa of restoraton of the porvon ¢f the Propedy damaged or de-
stroyed Of (W) be released 1o Morigagor Upon such condions as Movigagee may delermne o () be used fof any combnabon of the
oregong pLrposes. Ko porlion of any indemedy payment wheh is appled 1o 1EFaCement. repas of restoralon of any porton of the Prop-
erty of which is released 1o Morigagor shai be deemed a payment aganst any sums secured by ths Morgage. Mortgagor w3 keep the
Property contnpousty insured as herein required and wil deiver to Modlgagee the ongnal of each policy of surance required heceby.
Moﬂgagormapayeadlp(embmoomérgdueonanya:ehpa‘qo!msuraruarﬂﬂdewermma‘gageepoddwd@pammmleast
ten (10) days price ¥ the da'e such premium would become ovesdue or detnguent. Upon the expraton of termination of any such poicy of
msurancs, Morigagor wil fumnish to Mcorigagee at least ten (10} days pror 10 such expiration of termination the onginal of a renewal of re-
placament pobcy of nsurance meeting the requiements hereo®. I Morigagor fais to insure the Property as hereln requted, Morigagee may
s-oirwethePtopenyhlhena,mofthagororinmenameo!My:ga@emmammeprenéumsiora'vywi'wanoewzned
by Morigagea shat be the obiigation of Mordgager. Upon foreciosure of this Movigage. a8 right, tte and interest of Morlgagor in and 10 any
poticy of insurance wpon the Property which s i the custody of Modgagee. indluding the nght 1o uneamnsed premiums, shal vest i the
putchaser of the Property at %reciosure, ad Mongagor hereby apponts Modgagee as the atiorney n fact of Mocigagor 10 assion al nght,
trie and nterest of Morigagor in and 1o any such poicy of isurarce 10 such purchaser. This appondment is coupied with an rerest and
shal be wrevocabe

4. Taxes and Assessments. Morgagor wi pay af tares. assessments and other charges whoh oonstdute or ae secured by a fen
ypon the Property which is superior to the ken of this Morigage and wil detver 1o Mortgagee proof of payment of the same not less than
ten (10) days peior o the date the same become detinquent; prowided. however. that Morigagor shal be enttied by appropeiate proceedangs
10 contes! the amount of validty of such tax, assessment of charge S0 100G as the col'echon of the saTe ty foreciosure of the ben upon the
Property is stayed during the pendency of such proceedings aid Morlgagor deposis with the authorty to which such lax, assessment or
charge i payable of with Modgagee appropriate security for payment of the same. iogether wih any appicabe derest and penaties,
shoud the same be determingd due and owng.

5. Expenditures by Mortgagee. I Maorigagor f2 s 1o mave payment fof resioralon of repar of the Propery, fof sweance premayms of
or lares, assessTens Of other charges as required in this Mivigage. Morlgages may. but shal not be obigated 10. pay for the saTe. and
any such payment by Morigagee wil be secured by this Moigage and have Fe same rark and procty as the procipal debt secwred
Ferelry and bear Bletest from the date of payment at the 1ate payalbie om tene 10 Wme on cesstandng prnced vnder e Note. Paymenls
made tor taxes by Monigagee shal te a frst ten on he Property jo the erlent of the taxes so pad azh rizest from the Gale of payment,
regardess of the rark and priorty of ths Montgage. Morigagor shal pay 1o Morgagee N cash 00 demand an amout equal 1o ay paymedt
made by Morgages pursuant 1o this patagraph phus interest thereon as herein pronded

6. Condemnation. Morigagee shal be enitied 10 be made a parly 1o and 1o partapate in avy pcoceedny. whether formal of Fiormal,
' pondemnaton of UFASION pLIsuant to power o emunent doman of ay porbon of the Paoperty. Morigagor hetelry assigns to
Morigages the right 1o ooledt and recenve any payment o aadsd 1o whach Morigagos woUld otteraise be enitied by reason of condemna-
Lon Of A0S Hon pursuant 10 power of eminent doman 6! any portion of the Picperty. Any such payment of anard receved by Morgagee
mzy, 3l the opten of Morgagee. () be appied by Modgagee 1o payment of any sums sedured by this Morlgage n such order as
Margagese may desmng of (i) be appled i 2 marner delermngd by Morgagee 1o the replacemant of the porton of the Property laken
and 10 the repar of restoraton of the remaning pacbion of the Property of (8) be feleased 1o Morigadx upon such condions &5 Morlgagee
may delermune of () be used jor ary comrtaaton of the regaing PLPOSes. Ko poclon of & ndemnty payment which ks 2ppiad o re-
piatement, tepaT Of reSioraton of &y porton of the Property o which is reeased o Modgagor shal be deermed 2 payTent aganst any
g,ms secured by the Morigage

7. Transter. I Morigagor shouid s£3. ooy, rans'er, lease of Rurlher encurder ary nierest n o any pant of the Propecty. athout the
frior wrtten consent of Morigagee. o shousd a crediof. recener. of Fustee M barkrupicy oblan a ten aganst or a0 sterest m the Prop-
ey, of shou'd any person obian an Rleres! i e Pioperly n ary manies other than Prough the death of Mordgagor, the wdeltesress
secured by this Mirigage shat become irmedrale’y due and payable wihout roice at tre opton of Modigagee, and s Moxigage may be
Sxecosed.

8. Defaull, The corurtence of any of the ‘oBowing evenls shal be deemrend a Deauit under s 13ixigage:

(2) fawre of Morigagot to pay any instament of princpal or nlerest LPon the Mote or Notes herely secured when due;

(b) fa"ure of Mxigagor 10 pay any other sum secured by this Morigage ahen due; .

(c) faiure of Morigagr 1o observe of pEriorm aty O enant o agreement set foch in this Bogage o 1 27y 1030 agresment entered
into between the Marigagor and Mongagee with respect fo the indebledness herelyy secured.

{d) admdication of Morigagor as bankrupl wiflen admiss=n by Mortganot ¢f an inabfy 1o pay e derts of $ongagne 35 They mituo,
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