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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property

! promise that exeept for the “eveeptions” Tisted m any title insurance policy which insures your rights in the Propanty and
the “exceptions” listed below: '

(AY 1 lawtully own the Property in tee simple;
(B} 1 have the right to moertgage, arant and convey the Property to you, your successorns and assigns;
(C)  There are no outstanding tiens, chims or charges against the Property, and

(1) There are no present violations of any restrictions which apphy to the Property

Exceplions

| give a general warranty of title to vou. This means that Fwill be fuliy responsible for any losses which vou suffer because
someone other than myself has somte of the rights in the Property which § promise that Lhave. | promise that 1 il defend
the title to the Property against any and all claims of such rights.

Promises
1 promise and I agree with Lender as follows:
1. Compliance With Condominium Or Planned Unit Development Documents

If the Property is @ unit in a condominium project ur a planned unit development, Twill fulfili all of my obligations
under the declaration, by-laws, regulations, and other documents that create or gevern the condeminium project or
planred unit development, and [ will not take any action or consent to any action which would adversely affect your
rights as the holder of this Mortgage without vour prier written consent.
2. My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Properly

I will pay all taves, assessments. fines. and any vther charges that may be impused on the Property. 1 will do this by
making pavments, when thev are due, directly to the persons entitled to them. (!n this Mortgage, the word “person”
Means any person, organization, govermmental autherity, or other party} If vou request me to do so, 1 will give you
a receipt which shows that 1 paid such taves, assessments. fines and charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Properly

1 will obtain hazard insurance to cover all Buildings amd other improvements that pow are or in the future will be
located on the Preperty. The insurance must cover loss or damage caused by fire, hazards normaliy covered by “edtended
coverage” hazard insurance policivs, and other hazards for which you require coverage. The insurance must be in the
amounts and for the periods of time required by you.

I mav choose the ipsurance company; but my choice is subject to vour appreval. You may not refuse to approve my
choice urless the refusal is reasonable. All of the insurance policies and renewals of those poliaes must inciunde what
is known as a “standard mertgagee clause” to protect vou. The form of all pobides and the forin of ali renewals must
be acceptable to vou. You will have the right to hold the puolicies and renewals.

I will pav the premiums on the insurance pelices by paving the insurance company directiv when the premium
pavments are due. If you require, sl premptiv give you all receipts of paid premiums and alt renewal netices that
I receive.

If there is a foss or damage to the Property; [ will prompily netify the insurance company ansd vou. H1do not promptiy
prove to the insurance company that the loss ar dzmage occurred. then you may do so.

The amoun! paid by the insurance company is called “proceeds” Tagiee that you can use the proceads either to repair
or to restore the damaped Propeily or to reduce the amount that [ owe to vou under the Note and this Morigage.

If any proceeds are used to reduce the amount which 1 owe to you under the Nete and this Morlgage, that use will
not defay the due date or change the amount of any of my payments under the Note.

1. My Obligation To Maintain The Property And To Comply With Restrictions
1 will keep the Property in good repair 1will not destrov damage or sybetantially change the Propeaty. and Fwill net
allew the Property to deteriorate. |will comply with any 2y plicable restrictions which govera the Propenty.

5. Your Right to Tske Action To Protect The Properly
If | f2il to pay al] nevessany tavws. IRSULANGE premiums, assessments, fincs, and other charges in connaxtion with Lhe
Property, vou may pay them for me. H you do, Ewill repay you fer these amounis including 2 finance charge of iterest
at the rate of § per year. Any such 2amounts which you pay tor me can be added 1o the debt secured by this
Marlgage.

Althotgh vou may t2ke action undves this Paragraph 5, vou du not have te do so.

6. Your Rights To Inspect The Property
You, and others authorized by vou, may enter on and inspat the Proporty at any reasenable times.

7. Condemnation Of The Property
I give vou the right to any money pard me schich may be necessary to repay the amount i vav vou, if 2ny gevernment
agency or anyone €lie authonized by law 2k s the Proparty or any pert of it
If any such meney is used to reduce the ameunt which I owve vou urder the Note and this Mostgage. that use will not
delav the due date of change the amount of any of my payment» undit the Note.

5. Continuation Of My Obligations
You may allow 2 persen who tekes over my rights and obligations to delay oF to change the amaunt of the payments
due under the Note. Even if vou do this, however. that persen and Lwill both still be fully oHigated under the Note
and under this Mortgage unkess the conditions slated in paragraph 1 below: if applicable, have been mel.
You mav allow those delavs or changes for 2 persen who t2ies over my rights 2nd vbligetions, even if vou are requested
fot to du <o, You will not be reuired to bring a Jawsuit 2g2in-t such a prrson for not fulfilting obligations under the
Note or under this Mortgage. even if vou are requested Lo do so.

9. Centinuation Of Your Rights
Even if vou do rot exercise of enforce any right of yours under this Mortyage or under the law, vou will stili have all
of these rights and may everise and enforce them in the future.

10.  Your Ability To Enforce More Than One Of Your Rights

Fach of vour rights under the Note and this Mortg2ge i< separaie, You may everase and enforce one or more of those

rights, as well 2¢ anv of your other rights under the law, ore 2t 2 ime or all 2t once.
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