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Nov UNors Covixanes Borrower and Lender further covenant and agree us follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to scceteration following Bureaner's
breach of any covenant or agreement in this Security Instrument {but not prier to acceleration under paragraphs i3 nd 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cooe the
delault; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be ¢ s
and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtiser
inform Borrowec of the right to reinstate after acceleration and the right to assertin the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrumeat without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited te, reasonable attorneys® fees and costs of title evidence, all of which shall be additional sums sccured by
this Security Instrument,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed reveiver) shall be entitled to enter upan, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
pasment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attoraeys’ fees, and then to the sums secured by this Security Insirument.

21. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument shall become
null and void. Lender shall release this Security Instrument without charge 10 Borrower. Borrower shall pay any
revordation casts.

22. Waivers. Borrower waives all rights of homestead exemption in the Property. Borrower waives the right ¢
assert any statute providing appraisal rights which may reduce any deficiency judgment oblained by Lender against
Borrower in the event of foreclosure under this Secunity Instrument.

23, Future Advances. The lien of this Security Instrument shall secure the existing indebtedness under the Note and
any future advances made under this Security Instrument up to one hundred ifty percent (1509 ) of the original principal
amount of the Note plusinterest thereon, attorneys’ fees and court costs.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Chevk applicable box{es)]

X Adjustable Rate Rider [ Condominium Rider {7 2-4 Family Rider

1 Graduated Payment Rider {7 Planned Unit Development Rider
7] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exevuted by Borrower and recorded with it.

Signed. sealed and delivered in the presence of:

v ASeal)

—Borroaer
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