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(2) Thatit wi'l keepthe improvemenis now existing or hereafter erected on the mortgaged property insured as may be requi

10 :me by the Mortgages against 1055 by hre and any other hazards specitied by Moilgagee. in an amount 6ot less than the morigage
debt. o in such amounis as may be required by the Mortgagee, and in companies acceptable toil, andthat ali such policies and renewas
therec! shall be he'd by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the
Mortgagee, and that it will pay all premiums therefore when due; and that it does hereby assign to the Morlgsgee the proceeds of any
policy insuring the morigaged premises and does hereby authorize each insurance compary conceined 1o make payment for a loss
directly to the Mortgagee, 10 the extent of the balance oxing on the Morigagee debt, whether due of not.

(3) That it wil keep all improvements now existing of hereafter erected in good repay, and in the case of a construction loan, that it wil
continue construction until completion without interruption, 2nd shou'd it fait o0 do so. the KMortgagee may. atds oplion. enter upon said
premises, make whatever repairs necessary. including the completion of any construction work underway, and charge the expenses for
such repairs or completion of such construction to the morlgage debt.

(4) Thatit will pay, when due, all laxes, public assessments, and other governmental or municipal charges, fines or other impositions
against the morgaged premises. That it will comply with a'l governmental and municipal laws and regutations aflecting the mortgaged :
premises. |

(5) Thatit hereby assigns all rents. issues and protits of the mortgaged premises from and after any defauithereunder, and agrees that,
shoukd legal proceedings be instituled pursuant lo this instrument, any judge having jurisd:ction may, at Chambers or otherwise, appoint a
receiver of the motgaged premises, with full authority to lake possession of the mortgaged premises and coliect the rents, issues and
profits, including a reasonab'e rental to be fixed by the Court in the event sald premises are occupied by the morlgagor and after
deducting a'i charges and expenses attending such procesding and the execution ol its trust as receiver, shall apply the residue of the
rents, issues and profits towards the payment of the debt secured heteby
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{6) That if there is a default in any of the terms. conditions, or covenants of this morigage. or of the note secured hereby, then, at the
option of the Morigagee, all sums then owing by the Morigagor to the Mortgagee sha'l become immed:ately due and payable, and this
morlgage may be foreciosed. Shouid any legal proceeding be inshiuted for the foreciosure of this morigage. or should the Mortgagee
become a party of any suitinvolving this Morigage or the Uitie to the premises described hetein, or shoutd the debt secured hereby or any
part thereof be p'aced in the hands of any attomey at law for co'ection by sudt or otherwise. &'l Costs and expenses incurred by the
Morgagee. and a reasonab'e attorney's fee. sha't thereupon become due and payab'e immediately or on demand. at the option of the
Mortgagee, as part of the debt secured hereby. and may be recovered and coected hereunder
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(7) That the Morigagor sha'l ho'd and enjoy the premises above conveyed unil there is a defau’t under this morlgage of in the note
secured hereby. itis the rue meanng of this instrument thal if the Marigagor shatl fu”y perlorm ai the terms, conditions. and Covenanis
ol the mortgage. and of the note secured hereby. thal then this morigage shali be uiterly nutl and void; otherwise 10 remain in ful force
and virtue

(8) Tha! the covenants herein contained sha't bind. and the benefts and advantages sha't inyre to. the respective heirs, executors.
adminisirators. suocessors and assigns. of the partes hereto. Whenever used. the singu'ar sha'l include the p'ural. the p'ural the
singutar, and the use of any gender sha'i be applicabe to all genders.

(3) Shouid the morigagor o+ the mortgagee be made a partly (0 any actieninveving the Lie 1o the mortgaged premises or which mighl
affect the secunty inerest of the morigagae then the entice v.incipat ba'ance with interes! and senvice charge accruing thereon shall
become immed-a'e'y due ardd payab'e al the oplon of Ine morigagee.

{10) Morigzcee shall be enlted o recere any sums wheh have been or may be awarded morigagor for the condemnation of the
premises of any parl thereof for public use and sums which may be anarced morigagor for damages caused by public works of
construction on of near the premises. Al such proceeds and anards are hereby assigned to morigagee, and morigagor upon request by
morigagee agrees 10 make. execute and defver any addlona! assgnments of documens whech may be necessary from time to time to
enab'e morigagee. at the ophon, 1o colect and rece pt for same. Unless olrenasse agreed, any sum received by morigagee under the
proisions of this paragraph sha'i be app'ed io the payment of principal, whether then matured of not. inthe inverse order of the maturity.

(1) Hmortgago fals to pay any instaiment of principal or interest of any other amount on any prior morigege when the same becomes
due. mortgagee may pay the same. and rmi<igagor on demand wiirepay the amount so paid with in‘erest thereon al the rale set forth in
the note. and the same be added to the mortgage indebledness and be secured by this morlgage.

{12) limorngagoris not personally obigaied on the debt which this morigage secures. morigagor ackno ~'edges that said loan was made
in consiceraton lor this morigage and the morigagor recelved consderalon in this fransachon.

{13) Transter of property. assumgton. I ator any parl of the real estate or aninterest therein is so'd or Lrans'erred (by deed. conlract of
sate O Otheraise) by morgager withoul Morgagee's pric: anten consent (which consenlt may be withhed by the morigagee) the
mosigagee may. 2tils option, deciase a'l the sums secured by this morigage lo be immediately due and payable. The morigagee shall
have wahved such ophion 10 acce'erale |, paod 1o the sa'e of lransler, morigagee and the person 10 whom the propesty is 10 be so'd o
iransterred reach agreement 1 wiiting thal the cred of such person is satisfactory lomornigagee and that the interest payable onthe sum
secured by this mortgage shait be al such rate as morigagee sha’ reques! Hmoxigagee exercises such ophion lo accelerale, morlgagee
shall mai! rorigagor notce of acce'eralion. Suchrxice shati provide a period of not less than thirty (30) days from the dale the notice is
mai'ed wihin which mosigagor may pay the sums deciared due. If morig2goc fars to pay such sums phos 1o the expiraton of such period. ¢
morigagee may. wthott further notice or demand On MONGago”, invoke any temedies proviced in this morigage. :

{14) The mortgagor waives the benelit of any appraisement faxus of the sta'e of South Caoina

{15) Mortgagor hereby erpress'y walves his nght 1o any homestead eremplon in the subject property
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