8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properly, provided that Lender
shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor refated 10 Lender's interest in the

Sronesty vor 1680 1515

g, Condemnation. The proceeds of any award or claim for damages, direct o1 consequential, in connection with any condemnalion of
other taking of the Property, or part thereof, or lor conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender.

In the event of a total taking of the Properly, the pioceeds shall be applied to the sums secured by this Mortgage, with the
axcess, if any, paid lo Botrower. In the event of a partial taking of the Properly, unless Borrower and Lender otherwise agree in
wriling, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion i
which the amount of the sums secured by this Mortgage immediately priof to the date of taking bears to the fair markel value of the
Properly immediately prior to the date of taking, with the batance of the proceeds paid to Botrower

1f the Property Is abandoned by Borrowey, of if, after notice by Lender to Borrower that the condemnor offers to make anaward
of settle a claim for damages, Borrower fails 1o rgspond to Lender within 30 days after the date such notice is mailed, Lender is
authorized 1o collect and apply the proceeds, al Lender’s option, either to restoration or repair of the Property or to the sums
secured by this Mortaage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds 1o principal shall not extend of
postpone the due date of the monthly instaliments referred to In paragraph 1 and 2 hereof of change the amount of such
installments.
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10. Borrower Not Released. Extension of the time for payment or modification of amortization of 1he sums secured by this Mortgage
granted by Lender 1o any successor in interest of Borrower shall nol operate to release, in any manner, the fiability of the original
Boirower and Bomower's successors ininterest. Lender shall not be reguired 1o commence proceedings againsi such successoror
refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded
by appticable 1aw, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance of the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate matunity of the
indebtedness secured by this Morlgage.
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12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right of remedy under this
Mortgage or afforded by law or equily, and may be exercised concurrently, independently of successively.

13. Successors and Assigns Bound; Join and Several Liabllity; Captions. The covenants and agreements herein contained shall bind,
and the righls hereunder shall inure 10, the respective SUCCESSOTS and assigns of Lender and Borroaer, subject to the provisions of
pazagraph 17 hereof. All covenants and agreements of Borrower shalt be joint and several. The caplions and headings of the
paragraphs of this Mortgage are for convenience only and are nol to be used Lo interpret or deline the provisions hereof.

t4. Notice. Except for any notice required under applicable law Lo be given in another manner, (3) any notice 1o Borrower provided forin
this Mortgage shall be given by mailing such notice by certified mail addressed to Borroaer at the Property Address or al such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by cerlified
mail, return receipt requested, to Lender's address stated herein or 19 such other address as Lender may designate by notice to
Bomgower as provided herein. Any notice provided for in this Mortgage shall be c¢eemed 1o have been given lo Borroaer or Lender
when given in the manner ¢esignated herein.

15. Goveming Law; Severabiiity. This Mortgage shallbe gowerned by the faw of South Carotina. inthe evenl that any provision of clause
of this Mortgage or the Note conticts with appiicable faw. such contiict shali not affect other provisions of this Morlgage of the
Note which can be given effect withoul the conllicting provision, and to this end the provisicns of the Martgage and the Note are
declared to be severable.

16. Borrower's Copy. Borgwer shati be furnished a conformed copy o! the Note and of this Morigage at the time of execution or after
recordation hereof.

17. Transter of the Property; Assumption. if afl or any par! of the Property or any legat. equilable or other interest therein is soid of
\ransferred, voluntarity of involuntarily, without Lender's priof written consent, including without limitaticn, a sale by conlracl for
deed, Lender may, at Lender's option, declare all the sums secured by this Mortgage lo be immediately due and payable. Borrower
covenants to nolify Lender in writing priof to any sa'e of transler descnbed in the preceding senlence.

it Lender exercised such oplion 1o accelerate, Lender shatimait Botraaer nolice of accelerationin accordance with paragraph
14 hereol. Such notice shall provide a peniod of not 1ess than 30 days from the cate the notice is mailed within which Botrower may
pay the sum declared due. If Borrower faiis 1o pay such Sums pror to the expiration of such pefiod, Lender may, wiihout furihe:
notice or demand on Bofroaer, invore any remedies permilted by this Mosigage lollowing acceleration of the debt secured herely,
without regard lo the cure provisions of paragraph 18 hereof.

If Borrower shall have natified Lender in advance of any sa’e of transier descnbed in the first sentence of this paragraph 17,2s
requited hereby, and if Lender determines in its discretion that Berroaer's intended transferee and the Property would qualify fora
new loan in the amouns of the unpaid ba'ance of Batroaer's existing joan, under Lender's under xiiting criteria then in etfect, andif
Lender and such transferee enter inte an assumption agreement satisfaciory to Lender. which may provide for 2n assumplion lee
and 2djusiment of interes! rate and other ioan terms, then Lendzs sha'l not exercise i1s option 10 accelerate undet this paragrapht? K
and shall release Boroaer from further obligation under the Note and this Morigage. 1
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18. Acceleration: Remedies. Except as provided in parsgraph 17 hereo!, upon Borrower’s breach of any covenant or agreement of ¢
Borrower In this Morigags, including the covenanls to pay when due sny sums secursd by this Mortgage, Lender peior to s
acceleration shall mail notice 1o Borrower as provided in paregraph 14 hersof specifying: (1} the breach; (2) the action required o :
cure such breach; (3} a date, not less than 30 days from the dats the notics Is mzed to Borrower, by which such breach must be
cured; and (4) that 1allure to cure such byesch on of bafors the date specified in the notice may result in acceleration of the sums
sacured by this Mortgage, foreciosurs by judicls] procesding the sale of the Property. tf the breach is not cured on or befors the date
specified in the notice, Lender al Lender’s opticn may declare all of the sums sscured by this Mortgage 1o be immediately due and
payabie without further demand &nd may forectosa this Mortgage by judicial proceeding. Lencer shall be entitied 1o collect in such
proceeding all expenses of foreciosure, including, but not limited to, reasonable attornay’s fees, and cosls of documentary )
avidence, abstracts and title reports, all of which shali be additional sums secursd by this Morigage. i

19. Assignment of Rents; Appoiniment of Receiver. As adtitional secunily hereunder, Borrower hereby 35signs 1o Lender the rents of
the Property, provided thal Borrgaer shall, prior to aeceleration under paragraph 18 hereo! or abandonment of the Properly. ha7e
the righl to co’fect and refain such rents as they become due and payable.

Upon acceleration under paragraph 18 kereof Gr abangonment of the Property. Lender shatibeentitied tohave a receiver appointed
by a court to enter upon, taxe possess01 of and rranage the Property and 10 col'ect the rents of the Property. including those pas!

, due. All rents collected by the receiver shalibe applied Lirst to payment of the cost of management of the Propesty and cotlection of
rents. inciuding. but nol limited Lo, receiver's fees. premiums on receiver's bonds and reascaable altorney’s fees, and then to the
sums secuted by this Moflgage. The receiver shall be hable to account only for those rents acleatly received.
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