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CAPPED ONE-YFAR ARM RIDER TO THE MORTGAGE/DEED Ol TRUST/DEED TO
SECURE DEBT

NOTICE: TUIS SECURITY INSTRUMLENT SICURES A NOTE WHICH COXN FAINS A PROVISION ALLOWING
FOR CHANGES IN THE INTUREST RATE. INCREASES IN THE INTEREST BATE MAY RESULTIN HIGHER
PAVMENTS. DECREASES IN THE INTEREST RATE MAY RESULTIN LOWER PAYMENTS, l
This Rider is made tnis____318E day of August J15_ 84 uedisincorporated into and
shall be deemed to amend and supplement the Morteage, Deed of Trust, or Deed o Sveure Debt (the “Sevurity
i (the “Borrower} to secure Burrawer’s Note to__ Bankers

& e S ———

fnstrument’) of the same date gaven by the undersigne
Mortgage Corporation. tthe “Note Holder™)
of the same date (the “Note '} and covenng the property desenbed in the Securny [nstrumesnt and located at
406 Hunters Trail, Greenville, South Caxeclina 29615

{Froporty Adiressy

MODIFICATIONS. In addition to the covenants and azrezments made in the Seeunty Instrument, Borrower and
Note Holder further covenant and aeree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rate of __10. 87 =~ The interest rate may be mcreased or decreased every
17th month on eixch “Change Date.” as Jescnbed in the Note. Changes ip the integest fate are governed by
changes in the Index as defined in the Note, The Index s the weekly average vield on United States Treasury
cecunities adjusted to 2 constant Matufiey of onz ¥eir 33 published by the Federal Reserve Board. The maximum

: its. The maxumum interest rate variation over the
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change in the interest rate at any one Lime is
Life of the loan is 5.75 peroentage poiats over o7 un
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The monthiv payment ameunt fmay be adjusted wven 12:h mentn to take cifect on the month following each
Change Date 1s desentad in the Notw, The new monin:y paviment amount is based oa the interest rate in effect
hi wing the next succeeding Chanse Date.

on the Chinge Dzte and will remamnn
B. LOAN CHARGES

[f a law. which applies to this Io3n 2and whith sets maximum 1oan charees. is finally interpreted so that the

interest of other loan charges collected or to be collected 1n connzction with this loan ¢xceed the permitted

limits, then: {i) the interest 1ate or any suchloaa charge shall be reduced by the amount refessary to reduce the

charze to the rermitted limit; and (ii} 3ny sums aiready collecied from Borrower which exceeded limits will be

refunded to Bomower. The Notwe Holer may choose tomake this refund by reducing the principal of the Note
ment to Borrower. 1f 2 refund reduces pnncipal, the reduction will Be treated as a

of by maxing 3 Jirect 2

partial prepayment.
C. CONVERSION FEATURE

{1} Borrower may, 1t Borrowers epuien an rovided Borrower has Been current on inz loan exch month for
modify the repayment wrms of the indebtedness
a Charnze Date. At that urme. Borrowess may comvert
& o5 3 fixed inrerest rate Loz to b2 fully repaid in equal

me remaimng torm of the laan (Lo, 290 28, 27 or 16 years,

tweive months prior 10

* o Burrowes pussuant to parzzisph +iadol the Note sven

(i)

’

$ 0pIion to Jonveit:
aterest rafe payvablz by Borrower:f Burrower converisinto 4 fixed interest rate

1
s on tRe dite tne CONVersion s reglsterady;
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(D) the approximite 2mount of Burroaers new moninly pavment 2t the fived rate of interest:2nd
€c) adate, 21 7esst 15 Javsfrom 2 dat2 ven, By afich Borrower must “lack in' an interest
7212 by felephoning 3 num

L2 {no latcr than ine
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Hiver 10 Note Holder

ke Note to provide z Tixe S g
.

tezesr pavable by Barrower aill be based on Residentizt Funding Corporation’s rmarket L)

stratzon 0F 30 year fived gate, kvel prrment, fully amoruzed 'ozns va the Jdate the i

comversion is registered. The aew Dixed intersst rate will become cilective on the arplicable Cherge Bate. o
.

Boirower's monthly pavments 2t the new fined interest rate will begin a5 of 1he tirst monthly payment
- after the apptoadle Change Date, The monilkly
¢ prncipal Borrower will owe {assuming 4

by

Chingz Datein substantialiy equal pavments by

ayiaent of all amounts Juz prior to that date) on the
the matority date st forthin the Note 3t the fixed inteiest

(ix} Bo s rmus : e foan for conversion and must complte, vhecute end deliver to Note Holder the §
J e the moliiialion of 1ng Notle pring fo the applicatble Jates e jorth ia Note Halder's :
Vepse of Popisdic Adusiment s provded sbose. I Borruwer fails to do so withun ifhe specified umie E
frames, Borrowes J1n o longzs oxwrise (he opiion 10 convert and in 1Ris c2se, the wrms of the Note will

.
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Lnue 1a ctlen aithout 2ay <hande.

ely dolivery ot thr cxectted modificstion Lo the Noze. paraziaph A stove shall cease

D. TRANSFER OF THLE PROPERTY

I Perszraph 17 of the Secunty Instrumesnt s amended 1o read 25 felloas:

sy er 3 Benetiond Interost in Boszower. 1f 2l o any past of the Fro
d fo7 if 3 Peneioizl iaterost 12 Busrower is cold wr cransericd and Bosroweris ot g

aatarat poroony aithous Note Holdor™s privr aritten consent, Aot Holfer mizy, ot Note Hollersoption, JZadare
S the suine sccused By this Secunty Instruanent o be immediately due and payabic H werer, 1 oprtzon <hall

ot b everred by Nule Holder of e xeroe i ot authered by Federal Law

Copped O0-Yoor ARY Rilyg
BICH ma3sel -




