19. Accderation; Rewetics, bender soend pove notoe to Borrosar powr 1o a0 follsainp Horroswer s ' |
becach of any covenantor agreement inthis Sceurity Insteument (but nat pravs G aeccienn ~r paragraphs £3 2ad 17

unlusy applicable lan provides etheesiselh The notice shall specrfy: &0 the defauli; 1) the L Jrion required 9 cure t5e

default: (¢} a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cored,

and (d} that faiture to cure the default on or before the date specified in the #otice may rosultin acccleration of the sums : ©
secured by this Security Instrument, foreclosure by judicial proceeding aud sube of the Praperty, The notice shall further  ° : ;
inform Rorrovwer of the right to reinstate allee acceleration and the right to assert in the foreclosure proceceding the non- t '
existence of 2 defaull or any other defease of Borrawer to acceleration and furcclusure, I tive default is not curced on or \ J

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secered by -~
this Sccurity Instrumeat withoul furtiier demand and mey foreclose this Secvrity Instrument by judiciat procecding. Tl
I.ender shall be entitled to collect all expenses incurred in pursiing the remedies provided in this paragraph 19, including, ]
but ant limited to, reasonable attoracys’ feus and costs of title evidence, all of which shall be additional sums sccured by
this Sccurity Instrument, )

20. Lender in Posscssion. Upon acceleration under paragraph 19 or abandenmert of the Property, Lender (by
Judicially appointed receiver) shall be entitled ta cater 1 pon, 1ake poscession of and manage the Property and 1o collect the
sents of the Property including those past duc. Any rents collecied by Eender or the recerver shall be applied first to
payment of the costs of management of the Property and colleciion of reats, including, but not himited to, recaiver’s fees,
premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of all sums sevured by this Security Instrurment, this Security Instrument shall become
null and void. Lender shall release this Sccurity Instrument without charge o Barrower. Borrower shall pay any
recerdation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property. Borrower waives the right to
asscrt any sialute providing appraisal rights which may reduce any deficiency judgment obtained by Lender against
Borrower in th: event of foreclosure under this Security Instrument.

23. Future Advances. The lien of this Sceurity Instrument shall secure the existing indebtedness under the Noteand: .
any future advances made under this Security Instrument up to one huadred fifty percent (150%) of the original principal’”
amount of the Note plusinterest thereon, attorneys’ fees and court costs.

24. Riders to this Security Tastrument. If one or more riders are executed by Borrower and recorded together with:
this Sﬂum) nstrument, the covenants and agrecinents of cach such rider shall be incorperated into and shall amend and RS
supplemneat the covenants and agreements,of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. {Check applicable box(es)]

{x] Adjustable Rate Rider [% Condominium Rider {1 24 Family Rider
{7] Graduated Payment Rider { ] Plnned Unit Development Ridee
] Other(s) [specify}
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By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any nider(s) executed by Borrower and secorded with it

Signed, sealed and delivered in the presence of:

Lawrence B. Gosnell, Ji<7 — B gt

7 7
.

Vll:g a H. Stewart
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i Mry el the wile of the witha sameed 0oL Lo L did s das
. apprat bofore mzs aed upon being privat Ty ancd separately cuamiesd by me did declare that she docs ¢y, L
wobiz Lanty amd without any conpulaon, dread o foar of any poeson whosaeover, ranonage, rele i L r .
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