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If Lender requited mortgage insurance s & conditon of nuking the toan sevared By this Secunty [ostrurcent,
Borrower shatl pay the premiums requised to maintain the msurance i citect untt sech tme as the requirement for the
insurance termumstes staveordance with Borrower's and Leaders sntten agrecintor apphable law.

8. Insgection.  Lender or iy apent may nuake reasomable cntries upon and wspections of the Property. Londer
shall give Bosroner potee at the time of or priod 1o an inspection specily ing cenonable case for the inspection.

9. Condemnation. The proveeds of any award of chn for damages, ditect or conscquentisl, in connection with
any condemnation or otlier 1aking of any part of the Propeny. or for conveyance in licu of condemnation, are Lerchy
sssigned and shallbe pawd to Lender.

In the event of a totad tuking of the Property, the provecds shall be applicd to the sums secured by this Seeunty
Insteument, whether or not then due. witl any excess paid 1o Borrower. In the event of a partial takinz of the Propenty.
unless Borrower and Lender othierwise agree in writing, the sums secuted by ths Security Instrument shall be reduced by
the amount of the proceeds muliip:ed by the following fraction. () the toral amount of the sums sccured imeme2iately
before the 1aking, duwided by (b) the fur miarket value of the Property immediately before the taking. Any balance slialb by
paid to Borrower.

If the Property is abandoned by Borrower. ur if, after notice by Lender to Borrower that the condeinnor offcrs to
make 20 az ard of seitle a claim for damages, Borrower fails ta respond to Lender within 30 duys after the date the notee s
piren, Lender is authonized to collect and apply the proceeds. atits option, cither to rostoration ur repar of the Property or
10 the sz secured by this Security [nstrument, whether of not tien due. .

Unless Lender and Borrower othersise agree in writing, any appheation of proceads to principal shall ant cutend vr
postpenc the due date of the monihly payncats referred toin parageaphis 1 and Yur change the amount of such payinezts.

10. Borrower Not Released; Forbearance By Leader Nut a Wairer.  Extension of the tinwe for payment or
modification of amortization of the sums secured by this Sccunty lstrment grantod by Lender to any suceeser m
interest of Borrower shall not operate to release the liability of the original Borrower or Botrower's succesars ininterest.
Lender shait not be required 10 commence proveedings agdint any sucvesor in interest of gefuse Lo extend e for
paynient of otherwise modify amortization offthe sums secured by this Security Tostrunicat by eeason of any demvand made
by the onginal Berrower or Boreower’s successats ininterest. Any forbearaaee by Leader in excreising any nght o seiedy
shall not be a waiver of or preclude the exercise of any right or remedy. :

11. Successers and Assigas Bound; Jeint and Several Liability; Co-signurs. The covenants and agrecmneuts of
this Sxcurity Instrument shall bind and benefit the successors and assigns of Lendee and Borrower, sulyect to the provisions
of paragraph 17, Burrower's covenznts and agrecincnts shall tre jurat and several. Any Borrower whocossign b Securnty
Insttumicnt but does not cxecute the Nute: (2} is co-signing this Secunity [nstrument only to mortzage, grant and comey
that Borcower's interest in the Property under the terms of this Secunty Instrument: (b s not personally oblipated to pay
the sums sccuscd by this Sccarity Instrument; and {¢) agrees that Lender and any other Botrewer may sgrce to eatend,
modify, forbear or make any accommodations with regard 10 the teams of this Seauity lustrumeat or the Note without
that Derrower’s consent. ’ o .

- 12, FoanCharges.  IF the loan securcd by this Security Tustrumentis subject to 2 Jaw which set mana loan
charges. and that b is Ginally interpreted so that the interest of other loan charges woilectud or o be coliccted 1n
connection with the loan ¢xceed the permittad fmits, then: (4) any such loan chiarge shall be reducad by the amaang
necessary 1o seduce the charge to the permutted limit; and (b) any sums alrcady collected from Borrower wineh excondad
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal ewcd
under the Note of by makinz a direct paynicnt to Borrower. 1f 3 refund rediceos principal, the rduciion wiltbe treated as a
pactf prepayment without any prepayment charge undee the Note.

13. Legislation Affecting Leader’s Rights,  If enactinent or cyprration of applicable laws bas the offect of
rendering any prosvision of the Note or this Security Instrument unentoreeable seeording tnats tenas, Losder, 20t opiien,
may require immediat: payment in full of o'l sums secured by thiv Scoutaty Istrument and sy invoke any -ocedics
jarmitted by paragraplt 19. I Lender excecises this option, Lender shalf take the steps speasfied in the second paragrapk of
paragraph 17, - ,

15. Notices. Any nutice to Borrower provided for in this Sccurity Insrumicnt shall be given by delneningirer by
maling 1t by first ¢lass mail untos apphicatle law roquirnes use of anothicr mrcthod. The ntice shall be directed 1o the
Proparty Address or any other address Borrower designates by nofive to bender. Any notice to Leader shall be given by
first cliss mail to Lender's aditrens statad herein ef any vibier addrew Leedee daigrates by notice i Borrower. Aay Rotice
provided for in this Secunity Tnstrument shall be decned 10 hase been gisen to Borrowes of Lender when given oy provided
1 thispatagraph.

15. Gorerning Law; Scverability.  This Sxurity Instrument shall be roreracd by federal law and the Taw of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Secunty Instrement of the
Note confl.cts with applicable baw, such conilict shall not affect other provisions of this Sccurity Instrument or tlie Nete
which can be given effect without the conflicting provision. To this end the provisions of (his Security Instrument 2ad the
Notearedeclared tobe severable.

16. Borcower's Copy. Dorrancr <hall be given one confornied copy of the Note and of this Secunty Instrusient.

17, Teansfer of the Yeoperty or a Beaclicial Interest in Horrower. It ali or any part of the Properly or any
sntcrest inilis sold or transfersed {or if 3 beacticial interest in Borrower s seldor transforeed and Borrower 1s not 2 natural
person) witheul Lended®s prior wntten congent, Lender may. at s aption, roguise anmediate paymentin full of 2il sums
sccured by this Secority Instrumient. Howewer, this optton shall not be excreived by Lender if exercise is grehbital by
federal Law as of e Jate of this Sccurity Tastrement.

If L ender exercises this uption, Lender shalt pive Borrower notice ef acocleration, The uctice shall provicle o pened
of not %evs than 0 days froms the date the notice isdelvered or pafed within which Borrewcr must pay allsums securcd by
this Securnty fnstrument. I Horrower fuls to pay these sums prior (o the exprraizons of this persd, Leader may invobcany
semedics permitted by this Security Instrament without further notice o demandon Brgrower.

§8. Horrows™s Right to Reinstate.  If Potroncer imeets coriain conduions, Boona sliall have the sight 1o havs
enfercement of this Secarity Instrument discontmued a1 any tine priof tothe cariier of (a) $ days(or such othier period as
appheatle law may specify for reinstatemient) befere sale of the Proporty pursuant (o any power of sale contained in thny
Securiy Instrament; or (h) entry of a judgnient enfuicing this Security Instrunmeont. Those conditions are that Doer-acr:
fa) pays Lendor all sums which then would be due undar this Sccurny Instrument and the Nete hzd no acceleranion
cocuzred, () vures any defauti of 1ny aiker covenants o sgreemicly (<) prays al! oypenses 1ncureed o eaforane thn
Sccuniy Irarument, inclading, bot et hunted to. reasonab’c attoriayy foos, and (d) fakes such action a5 Lender maay
reavembly require 19 assure that the lien of this Scconity Lsteement, bender's aghis in the Preperty wned Dogrevsers
ohl:zatien to pay the sums sccured by this Sccunty Tastiunient shall coatinue unchunged, Lpon ronstatamzat by
Brzrawer, this Secunty nstrzmsert amd the oblations secured herehy shall remsin fully cflcenve assf no aicleration had
wicutred Hewerer, this nght 1o ranstats shall nol apply in the cave efaccekeraticaunder paragraphs 13oribi
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