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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDLR
: . ' (Fixed Rate Conversion Option)

THis ADDENDUM TU ADJUSTABLE WRATE RIDER O GRADUATEL PAYMENT BIDER 5 made
this. .28thday ol .. Augusk .. ... U84 s incorporated nto and shidl be decined w wneand and suppleitivnt
the Adjustable Rate Rider or Graduated Pay et Rader (the “Ride™’) (o the Morguge, Deed of Trust, ur Hieed o
Secure Debt (the “'Security Instrument’’), each of which bears the satie date shown above and is given by the
undersigned (the “Borrower™) 10 svcure Borrower's Adjustable Rate Note or ('irudualcd Payiuent Nute Lo
.The .Palmetto. Bank: .470 Haywpod Road, Greenville, South Carolina 29607 (he “Lender™)

of the same date (the “Note” ) and covering the property described in the Security Instrumesnt and located au

312 willow Branch Drive, Simpsonville, South Carolina 29681
o [Property Addisss)

In addition to the provisions contained in the Rider, this Addendum may permit
the Borrower to convert the adjustable rate loan into o fixed rate, lovel
payment, fully emortizing loan.

AvbrrioNat COVENANTS. In addition to the covenants and agreciients mmade in the Security Insteuwent and the

" Rider, Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONYERT TO FIXED RATE; CONIMTIONS TO OPTION

- L Except as provided in Section A 2 below and notwithstanding apything 1o the contrary in the Note or the Ruder,

I may chouvse Lo convert iny adjustable rute terest payments 1o fixed rste interest payments, as of the first day
of Septeaber. ..., 1987 . orasul that day of the same onth of each of the following. . two - . calenda yeurs.
Each date us of which [ can choose to convert iy interest payments is called a “Convension Dute.” The Last pussible
Conversion Date is . Septenber. 1 _, 18.90. .

If I chovse W inake this conversion, I must give the Lender notice (hat | am doing su al least 30 days before the
next Conversion Date (the “"Effective Conversion Date™). | also must sign and give o the Lender a docuneent, in
any furia that the Leader may require, changing the terms of the Note as necessary (o give effect to the conversion,
Beginning with the Effective Conversion Date, if such conversion has been chosen, my interest rate will be equal
to the Federal Nutivnad Monigage Association's published sequired Net Yield for 30-year, fixed rate mwongages covered
by 6U-day nundatory delivery conunitnients that was in effect as of the date 15 days befure the Effective Conversion
Date, plus. .one. ... ... percent (. 1. . %) I such required Net Yield is not avaifable, Lender will detenuine
my new, fixed interest rate by usuig a comparable figure.

2. I the uppaid principad balance of my foan on the Effective Conversion Date will be greater than the erigina!

princapad wwunt of fiy loan, the Lender may require that a gualified real estate uppraiser, chiosen by the Lepder, -

prepare an appraisal report on the vilue of the secured property. 1 will pay the Lender a reasonable fee for this
appraisat report. I the vnpaid principal balatce of my loan on the Effective Conversion Date will be 4n Anount
greater than 95% of the value of the property securing iny loan, as ostablished by e sppraisal report, 1 will not
have the option 1o convert my adjustable rate interest payients described in Section A 1 abuve utdess 1 pay the
Lender an amount sufficient 1w reduce the unpaid priswipal balunce o that amount.

B. DETERMINATION OF NEW PAYMENT AMOUNT

I I chouse o conivert to a fixed rute of interest as provided in Section A above, tw Lender will then detenuine
the amount of ¢ monthly payment that would be sufficient to repay the unpuid principal balatice of iy louan
I am expecied to one on the Effective Conversion Date in full on the maturity dite ot my pew inlerest rale in
subotantially equal payments. The result of this caleulstion will be the new amount of iy monthly payent (ihe
“New Payuwent Amownd™).

C. PAYMENT Qi-‘ NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with iy fint nenthly payisent after the Effective Conversion Date, [ will, if | have chosen the £ uTeguing
conversion, pay the New Payment Amount s my montldy payment, and the interest rste | pay will not chnge
from the fixed rate establishied as of the Effective Convension Date.

D. PAYMENT OF CONYEHSION FEE

For chivosing (0 convert my adjustable interest rate payiment o fixed rate payments, as provided above, | will pay
the Lender a convension fee vyusl to. .. One percent (1L %) of that purt of princigad that, s of
the Effective Conventon Date, b ot been paad. 1 will pay the conversion fee ot or before the dute of my fast
monthly payment after the Effective Convension Date.

E. NOTICE BY LENDER

Befure the date of my fist monthly paynicnt after the Effecave Conversion Date, the Leader will juait or deliver
Lo e 4 notice of Iy Bew interest fmte s of the Effective Conversion Date; the anount of my New Munthdy Pay noent;
the wnount of the converston fee; and a date (vt Bater than 15 days from the date the Lender gives me the notice)
by which §inast signand give the Lender 8 docament masking the chaniges to the Note that are necessary 1o pros ade
the new Nxed interest rate. The potice will indude all inforimation required by law tu be given nie and also the
title and telephone nuber of 3 porson who will wrswer any guestion 1 may hsve reganting thie notice
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