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YOHAVE AND TO HOLD atf and singutar the Property unto Korlgagee and the Successors of ass n‘s'Q’ le:‘bi !«fr"&\:s{J1
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$AORTGAGOR covenants that Mortgagor is fasdully seized of the Property in fee simple absolute, that Hortgagor has good right
and s Jawnfully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of all encumbrances excent as
expressty provided herein Mortgagor futher covenants o atrant and forever cefend all and singular the Property unto Martgagee
and the successors or ass:gns of Mlortgagee from and against Mortgagor and all persens whomsoover lawdully claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Kortgagee, that f Mongagor pays of
causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and e ulterly nuill and void:
otherwise said estate sha't remain in full force and effect.

IT 1S AGREED that Mortgagor shali be entitfed to hold and enjoy the Property untl a Default as herein defined has occurred.

MORTGAGOR further covenants and agrees with Morigagee as folfows:

1. Assignment of Rents and Profils. As further security tor alt sums secured by this Morlgage. Mongagor assigns {o
Mortgagee all rents and profits ansing from the Property; provided, however. that so long as no Delault a5 hereinafter defined has
occurred, Mortgagor shall be entitled o ¢otect and retain all such rents 3nd profits as the sole propesty of Mortgagor without accounting
to Mortgagee therelor.

2. Maintenance. Mortgagor wil maintain the Property in good condition and repa’r and will neither permit nor allow waste
thereol. Mortgagor wil promptiy repair of restore any portion of the Property which is damaged of destroyed by any cause whatsoever
and will promptiy pay when due atl costs and expenses of such repair of restoraticn. Mortgagor will not remove of demglish any
improvement or hixture which is now of hereafter part of the Property and will cut no tmber on the Property wnthout the express writlen
consent of Mortgagee. Morlgagee shall be entitied to spedaific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now o hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve for the fullinsurable value thereof against alt nsksincluding. if
coverage is avaitable, iood and earthquake. Such insurance will be payable to Mortgagee as the interest of Motgagee may appear
pursuant to the New York standard form of morigagee clause of such other form of mortgagee ciause as may be required by the
Morlgagee and will not be cancelable by edther the insurer of the insured without at teast ten (10} days prior writlen notice to Mortgagee.
Kortgagor hereby assigns to Morigagee the right to col’ect and receive any indemnuty payment otherwise owed to Mortgagor upon 20y
policy of insurance insuring any portior: of the Property. regardless of whether Modgagee is named in such policy as a person entitad
fo collect upon the same. Any indemnity payment received by Morigagee from any such policy of insurance may. atthe optionof
Mortgagee, (i) be applied by Morigagee to'faymem of any sum secured by is Mortgage in such oider as Modgagee may determine of
{n) be applied in 2 manner determined by Morigagee to the replacement, repair o restoration of the portion of the Property damaged of
destroyed o (iii} be released lo Morlgagor upon such conditions as Mortgagee may delermne of (iv) be used for any combinztion of
the toregoing purposes. No portion of any indemnily paymentwhich is apptedto replacement, repair of restoration of any portion of e
Property or which is re'eased to Mortgagor shall be deemed a payment against any sums secured by this Morigage. Mortgagor wil
keep the Property continuously insured as heresn required and w dehver to Morigagee the onignal of each policy of insurance
required hereby. Mortgagor wil pay each premium Coming due on any such poticy of insurance and wifl defiver o Mortgagee proof of
such payment at teast ten { 10) days pnor to the date such premium wou'd become overdue of deingquent. Upon the expiration of
termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at'east ten{10) days priof to such expiraton or
terrmination the onginal of a renewal of replacement po'icy of insurance meetng the requirements hereo!. If Mortgagor failstoinsure
the Property as herein required, Mortgagee may after giving ( 10} days written notoe to Moitgagor soinsure the Property inthe name of
Morigagor or in the name of Morlgagee of both, and the premiums for any suchinsurance obiained by Morigagee shalt be the
obligation of Mortgagor. Upon fereciosure of this Mortgage, i right, titte and interest of Maodgagor in and to any policy of insurance
upon the Property which is in the custody o Mortgagee. inciuding the rght to unearned premiums, shaill vestin the purchaser of the
Property alforeciosure, and Mortgagor hereby appeints Mortgagee as the attorney in fact of Morigagor to assign all ight, itie and
interest of Mortgagor in and 1o any such poicy ofinsurance 10 such purchaser. This apponimentis coupled with anin'erestand shall
beirevocable.

4. Taxes and Assessments. Morlgagor wii pay a'i faxes, assessments and othes charges which constiute or are secured by
alien upon the Properly which is superior to the ken of this Maorgage and wil deiver 10 Mortgagee proo! of payment of the same not
tess than len (10) days prior to the date the same becomes detinquent; provided, hoaever, that Medgagor sha' be entifed by
appropriate proceedings to contest the amount & vatdity of such lax. assessment of charge solong as the cofecton of the same by
foreciosure of the Eenupon the Property is slayed during the pendency of such procecdings and Morlgagor deposits with the authority
1o which such 1ax, assessment or charge is payable or with Morlgagee appropriate securily for payment of the same, together with any
apphicable interest and penaites, should the same be determined due and owing.

5. Expenditures by Mortgagee. 1t Mortgagor fa''s lo make payment for restoraton of repaxr of the Properiy. tor insurance
premiyums of for taxes, assessments of other charges as requ red in tivs Mortgage, Mortgagee may. but shalinol be obtgatedto. pay
for the same, and any such payment by Mortgagee wil be sequred by this Mortgage and have the same rank and priofily as the
princpal debt secured hereby and bear interest from the date of payment at the legalrate. Paymenis made for taxes by Morigagee
shal be a frst ben on the Property lo the extent of the taxes so pad wihirterest from the date of payment, regardiess of the rank and
prionty of this Mortgage. Mortgagor sha't pay to Monigagee in cash on demand anamount equal fo any payment made by Morigagee
putsuant 1o this paragraph plus interest thereon as heresn providged.

6. Condemnation. Morlgagee sha!l e enitiedlobe made aparlyto and to part.opa‘e in any preceedng. whether formal or
informal, for condemnation or acquisiton pursuant 1o poaer of emunent doman of any port.on of the Property. Morlgagor hereby
assigns to Morigagee the right to ooect and receive any paymentor asard to which Morigagor woisd otheraise be entitied by reason
of condemnaton of ZCguis:Lon pursuant 1o poser of eminent domain of any portion of the Propery. Any such paymentof award
received by Morlgagee may, atthe opton of Mortgagee. (i) be apoted by Mortgagee to payment of any sums secured by this Morigage
in such ordar as Morlgagee may delermane or (ii) be 2pp’.edin a mannes determined by Morigagee to the replacement of the portion of
the Property laken and (o the repar of res!oration of the remaireng porton of the Property o (m) b2 re'gased to Morigagor upon such
conditions as Morlgagee may ¢elermine of (o) b used Ik any Comio paton Of the foregaing purposes. No porionof an indemnily
paymentwhichis appied toTepfacemenl, répa 1 € 1esiral on o any portion of the Property O ahichis re'eased to Morigagor shail be
deemed apayment aga nstany sums securedby ihs Nortgage.

7. Transfer. Althe cpton of ihe Morgagee. the wdebiedness secured by this Modgage shall Cacome dieand payabied,
without the written consent of the Morlgagee. the Morigagor shall convey anay the mortgaged premises, ocf the ttie shalibecome
vested in any other person in any manner whalsogver oiher inan by death of the Moxigagor. Itis understood and agreedthalin
consideraton for the consenl of the Mortgagee to any trans’er o tie tothe morigaged prem ses, the Morigagee atils opronmay
charge alozn lransfer fee and of regu're Changes:n the rate of in‘erest, ierm of 1ozn, month'y pay ments of prinopal and in'erest and
other lerms and condtons of th-s Morgage and or the Note secured hereby.

8. Defaull. Tre oceurence of any of the fo'owing e.ents shal e deemed a Cetautunder ihis Morlgage:

{2) fa‘ure of Mortgagor to pay afiy instatment of princpal or interestupon the Note or Noles hereby seoured whenduel

(b} fa'ure of Rfortg2gor to pay any other sum secured by this Mortgage ahendue:

() fz'ure of Morigagor 10 Cbserve of periiem any Covenant & agresment sl forthin s Morlgage or inany fean agreement
entered into between the Morlgagor 2nd Morgagee wihresped o the indebted-ess herehy secured wihin ten (10 days
oo aing the gving of notce by Morlgagee 1o Liogagor to obsene o perlormthe samen of

(¢ adiudcalon of Morigagor as banwupl. wriien admssion by Morlgagor of an inabdty o pay e ¢aetis of Maorlgagor as they
mature. assgnment of Ihe assels of Mortgagoe it the berefi of redioes. request o petion by Mortgagor for the
appoiniment of arecener, buslee of consera'or ¢f the 355els Of Moaigagor of foF IeX gan 721 0 of Locdaton of Wuigaglr,
o zequescence by Morigagor loany such request or petion made by anoiher person.

9. Remedies. Upontre ocourrence of a Detault as herenabove defned, Liodgagee may. wethoul note to Morgagor. deCare
21 sums secured by s Morlgage immed ately due and payable and may commence proceedngs to collect such sums. forecose ths
Lortgage and seft the Property. Althe lorediosure Mongagee sha'l e entted 1o brd and (o purchase the Property and sha'i be entit
1o app’y the debl secured heredy. O any porkon theseot, in payment for the Propeny. The remedes provded to Mortgagee in this
paragraph sha’ beinadd:ten to and not in ke of any other nghis and remedes provided in this Malgage o by lza. 3% of atichrighis
and remedes may be eve:osed by Morgages Smutaneous’s of consedyt. ety nany ceder wthout being deemed to have waived any
gl of remedy prevous'y of ol yel exerosed.

10. Appointment of Receiver. Upon the occurrenc of 2 Defautas herenabove detined Mongagee shall be envted o the
appoiniment of @ receiver 10 enter upon and tak e and mainta n ful cordsol G he Property in ocdes to perform atl acls necessary and
appropate fof the operat on and maintenance thereol induding. bul not kmied 0. the eretuton, canceliaton o modfcaton of
leases, the mav ng of repais to the Property and the e re0ulon o tezmnaton of contradls providng for the management o
mantenance of the Properiy. a% 00 such terms 35 are deemed bestioproed the sedunly of thes Morigage. The receiver shalibe
entted lorece~e a reasonabie fee [or 50 managing the Pioperty Alrents coected pursuant 1o tws paragraph shatl be appted fesilo
tre costs of 127..nq conlrol of and managing the Property and cotecting the renis. inck:d 5. bul not L ted 10, atorney’s fees. recevers
fees. preTEums On recever's bonds, costs o repars 1o the Propeddy. prémmuTsm Asurance poLC s, taxes. assessmenis and othe!
charges on the Propert;. and the costs of ghscharg ng any 0b'gaton o hateity of Morlgager as 1essor o andiord o the Property and
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