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I Lender required mortgage msurance as a comdition of madang the doan secured by this Securty Tnstrement,
Bocrower sholl pay the premiums equired to maintain the insueance in olect unnd such tme as the requisement for the
insuranee termnatesinaccordance with Barrower™s and Lender's wntten agrecment or appheable law.

8. Inspection.  Lender or ity agent may nitke reasomable entrtes upon ad mspections of the Vrepenty. Leeder
shall give Borrower nence at the time of o prior inspection speciiy g reasonable caose for the inspection.

9. Condemnation. The procecds of any award or chum for damages, ditect of consequential, in connection with
any condemnation or other taking of any part of the Propenty, or fur conveyanee in ticw of condemnation, are heschy
assigned and shall be paid to Lender.

1a the cvent of a total taking of the Property, the proveeds shatl be applicd to the sums secured by this Seeunly
Instrument, whether of nol then due. with any excess paid to Borrower. In the event of a partial taking of the Propeaty,
unless Borrowet and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multip:ed by the folfowing fraction. (3) the total amount of the sums sccured imnieciately
before the 1aking. divided by (b} the fair market vzlue of the Property immeduately before the taking. Any balarce shall he
paid to Borrower. N

If the Propesty is abandoned by Borrower, or if, after notice by Lendee to Dotrower that the condemnor offcrs to
make an a» ard or setile a claim for damages, Borcower fails to respond to fender within 30 diys after the date thenotice s
given. Lender isauthonzed to collect and apply the proceeds, atitsoplion, cither to festorativn or repair of the Property of
1o the szt secured by this Sevurity Iustrument, whethee or not then due,

Untess Lender and Borrower otherwise agree in waiting, any application of proceeds to principal shall ot cxtend or
postpanc the due date of the moathly payracnts referred to in paragraphs tand 2 or change the amount of such payinezts.

' 10. Borromcr Not Released; Forbearance By feader Not a Waiver.  Extension of the tinie for paymnt of
modification of amortization of the sums secured by this Secunity Lstrument granted by Lender W any suceeser in
interest of Borrower shall not eperate to relvase the hability of the original Borrowee or Borrower’s successors ininterest.
Lender shall net be required to comnience proveedings against any successof in interest or refuse to cxtod time for
nayment or otherwise modify amortization of'the sums secured by this Securuty fustrument by ceason of any demind made
by the uniginal Berrower or Borrower's successms ininterest. Any forbearance by Lenderin exercising any tight or 1emedy
shall nat be awaiver of or preclude the exercise of any right or remedy. .

13. Successors and Assipas Hound; Jeint aad Screral Eiability; Co-signers.  The covenants and agreements of

" this Sceurity Instrument shall bind and beachit the successors and assigns of Leirder and Borrower, subject to the provaswons

of paragraph 17, Bortomer™ covenanis and ageecinents shall be joint and several. Any Borrower who co-signs this Securnty
Insteument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant and convey
that Borroser’s interest in the Property utider the terms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secated by this Sccarity Instrument; and {c) agrees thai Eender and any other Borrewer may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security lustrument or the Note without
that Borrower's consent, . . ' T coee :

12. Loan Charges. 6 1he 1oan securcd by this Secarity Instrument ts subject 10 a faw wihach sct mavimum loan
charges. and that Liw is fimally interpreted so that the interest or other loan charges wilcted o5 to be coliected in
conrection with the loan exceed the permintad Hmits, then: (a) any such loan charge shall be reduced by the amnunt
necessary 1o reduce the charge to the pernutted lint; and (h) any sunis already collected from Bogrower which cxvcedad
permitted himits will be refunded to Borsower. Lender may choose to make this refund by reducing the principal oned
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the raduction will be trested s o
patual prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights. I coactment or experation of apphicable kaws Pas the cTecl of
rendesing any prasssion of the Noteor this Security Instrument nnenforeeable secordmg toats tenae, Londer, 2t sls opbon,
may require immediate payment in foll of all sums tecured by this Scounty fustroment amd may inveke any romodies
[ermitted by paragraph 9. If Lender caercises this option, Lender shafl take the steps specified in the second paragrspl: of
paragraph 17 . .

1. Nolices. Any nutice to Borrower provided for in this Sccurity Instrunicat shall be given by delivesing it er by
maiting it by first class mail unloss applicatile faw soquines use of another nwthod. The notice shatl be directed 1o the
Property Address or any other address Horrower designates by netice to Lender Any nouce to Leader shall be given by
fisst s mail to Leader's addras stated hierem of any vther address Lender dougnates by notice to Borgower. Any notice
provided for in this Sccunty Instrument shall be deemed fo have been given to Borrower o7 Lender when given o previded
in this paragraph. )

15. Guverning Law; Seversbility,  This Sacurity Instruanent shali be poserncd by federal law and the Law of the
jutisdiction in which the Property is Iocatad. In the event that any provision of clausg of this Secunty Instrument or the
Note conflicts with applicable law, <uch contlict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this cid the provivions of this Sccurily Instrunient and the
Note ace declared tobe severable.

16. Borrower's Copy. Borrower shalk be given one conformed copy of the Neteand of this Security Invtramicnt.

17. Transfer of the Property or a Heneficial Interest in Rorsower, {1 alb or any part of the Property or any
intcrest i it is sold of transfereed (or if a beneficial interest in Bosrower is suld o tranferred and Borroweris not a natural
peeson) without Lender’s prior weitten concent, Lender sy, al stv ophon, raquire inmcdate payment ie full of all sums
secuted by this Secunty Instrunient. However, this option shall not be excruised by Londer if exercise s prefubited by
federal law as of tise date of this Sccenity Instromient.

If 1.cader exercises this option. Lender shali give Borrower rotice of acecleration. The notice shall provide e penicd
of ot Iaxs than W) days from the date the notice 1s delivered of smailed within which Borrower must pay allsums secured by
this Secunny Imtrument. If Boreoner fals 1o pay these sums prior to the exprration of this pened, Lender may invoke any
remedics permitted by this Security Instrunicat without further notice o demand on Borrower.

18. Dorrower’s Right to Reiastate.  IF Botroser meets certain condinens, Borroner shall have the right to have
enforcement of this Securily Instrument disconturued 1 any tune prior Lo the cariier of: (3) S days (or such othicr period as
apphicable law may specify for reinstatement) befere sale of tlie Property pursuant to any power of sale contained 1n this
Secunity Instrertent; of (b) entry of a judgment enfuzcing this Security Invrument. Those conditions are that Borreaer.
13) pays Londer afl sums whech then would be due under this Secunity Instrament and the Note hzad no acecheration
oecesred, () cures any default of any other covenanis or ageeemients; (€) paas all capenivet incurred caforune 1k
Securaty Instrument, including, bot et himited to, ressonable atteincyy” fees: ard (J) tales such action as Lender incy
1e3snnably require 19 amsure that the ben of s Sccvnty Intrement, Lender’s tights i thie Property and Borrone’s
obl-23tsn to pay the sums sccured by this Sccunty Iastroment <hall coatinue unchanged. Upon ransiatement By
Losrawer, this Securty Tatrament asd the cbligaitons secored korehy shall remain fulls cffectne s ifnoacscteratien hed
vecurred. Humever, this rsght tn restate shall ot apply in thic case of acecleration under paragiaptis 1 oer 17,
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