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I ender's written agreement of applicable taw. Borrower shatl pay the amount of 21l mortgage insurance premiums in the
manner provided under paragraph 2 hereof. h

Any amounts dishbursed by Lender pursuant to this paragraph 7. with interest thereen, <hal! become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amotnts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time o time on outstanding principal under the Note unless pavment of -l
intercst at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Iender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable cntrics upan and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related o Lender’s
intercs? in the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof. or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. :
In the evenl of a total 1aking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage. L
with the ¢xcess. if any. paid to Borrower. T the event of a partial taking of the Propesty. unless Borrower and Lender
otherwise agree in writing. there shall be applied to she sums secured by this Mortgage such proportion of the proceeds j
as is equal to thal proportion which the amount of the sums <ecured by this Morgage immediately prior to the date of b
1aking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the provecds !
paid 1o Borrower. B
Bf the Property is abandoned by Borrower. or if, after notice tw Lender to Borrower that the condemnor oflers to make E
an award or settle a claim for dJamages. Borrower fails 10 respond to Lender within 30 days after the date such notice is ¢
mailed. Lender is anthorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the &
g

Property or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwite agree in writing. any such application of procecds to principal shall not extend
or postpone the due dute of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrovwer Not Released. Fatension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shall net operate to refease. in any manner,
the hiability of the original Bosrower and Borrower's successens in interest. 1ender sha!l not ke required to commence
proceedings againd such successor or refuse to evend time for pavment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borroaer's successers in intevest,

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exercising aay right or remedy hereunder. or
otherwise afforded by zpplicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves of other Fens or charges by Lender <hall pot be a waiver of Lender's
right to zscelerate the matunity of the indebredness secured by this Moertgage.

12. Remedies Cumulative. Al remedies provided in thic Mortgage are distinct and cumudative to any other right or
remedy under this Morgage or afforded by law or cquity. and mav be averciced concurrently. independenily or successively.

13. Successors and Assigns Bound: Joint and Several 1iabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the reepechive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and several
The captiens and headings of the paragraphs of this Martgage are for coavenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable lan to be given in another manner. {3) any notice to
Borrower provided for in this Morteage shall be given by mailing «uch notice by certified mail addreswed to Borrower at
the Property Address or at suwch other address as Borrower may designate by notice to Tender as provided herein. and
{h) anv nolice to Lender shall be given by certified mail. return rece:pt requested. to Lenders address stated herein of to
such other 2ddress as Lender may designate by natice to Bostower & provided Berein. Any potice provided for in this
Mortgage shall be deemed 1o have beea piven to Borreaer or Lender when given in the manner designated herein.

5. Uniform Mortgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
wse apd non-uniform covenants with lianted vanations by jurisdiction 1o constitute a uniform SoCurily inslTUREnI COVEFRng
real property. This Mortgage shall be governad by the faw of the jurisdiction in which the Property s lewated. In the
cvent that any provision or clawse of this Mengage or the Note conflicts with applicable law. such conflict shall nod affect
other provisions of this Merigage or the Note which can be ghen cifect without the confliting pros ision, and 1o this
end the prosisions of the Moertgage and the Nole are Jdeclsred to be severable

16. Borrower's Copy. Borrower <hall be furnished a conformed copv of the Nete and of ithis Mertgage 3 the tme
of execution of after recordation hereof.

17. Transter of the Property: Assumption. I ali o5 any patof e Property or an interest therein is sold of traniferred
by Berrower without Lender's prior writien consent. excluding {a) the creation of a fien or encumbiance suberdinate to
this Meargage, (b the creation of a purchase money security interest for household appliances. (e a transfer by Jevise.
descent or by eperation of Taw upon the Jeath of a joint tenznt of (d) the gramt of any leaswchold mrierest of three vears of less
not containing an option to purchase, Tender may. o1 1 crder’s option, dechare 21l the sums secured by this Mongage to b
immediztely due and payable. [ ender shafl have waived such option 1o acedierate if. prior to the <ale or transfer, [ender
and the person o whom the Property is 10 be sold o transferred reach agreement in weiting that the credit of such person
is sztisfactory to | ender and that the interest pavable on the sums secured by this Murtgage shall be at such rate as [ ender
shall request. If | ender has waived the option to acceterste provided in this parsgraph 17, and if Borroaer’s suCcessor in
interest has cvecuted 2 wrilten assumption agreement accepted in writing by 1 ender. Lender <hall release Borroaed from all
ebligations under this Morigage and the Note.

If Lender excroises such option 10 aceelerate, | eader <hall mad Borroacr notice of acceleration in accordance with
paragrzph 14 hereof. Such motice shall provide a peried of not fess 1han 30 days from the date the notice i mailed within
ahich Borrower may pay the sums declared due If Borsouer faik to pay such sums pricr to the expiration of such pericd.
Lender may. without further potice o1 demand on Borrower. mmedhe 3y remedies perartred by paragraph I hereof.
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Non-UNIForY CorEvanes, Borrower and Eender further covenant and azree as fellows:

18. Acceleration: Remedics. Fucept as provided in parszraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage. including the covenants (v pay when due any sums woured by this Martpage.
{ ender prior to acceleration shall mail notice to Borrower as provided in parazraph 4 heseof specifying: (1) the breach:
{2) the action required to cure such breach: £3) 2 date. not Jess than 30 dave from 1he date the nofice is mailed to Borrower,
by which such breach must be cured: and t4y that Faiture o cure such breach on or belore the dale pecified in the notice
ma3 resull in acceleration of the sums secured by this Muortzage, foreclease by judicial proceeding and «ale of the Properts.
Fhe notice shal further inform Borrower of the right to reinstale after acceleration and the right 1o asserl in the foreclosure
procecding the non-existence of a dafault o1 any other defense of Borroner to accelesation and forectosure. 1N the breach I
iv nol curcd on or before the date specified in the notice. f ender a9 | ender™ option may declaze 2l of the sums wweyred by
this Murtgage to be immediately due and pasable without further demand and may foreciuse this Morizage by judicial
proceeding. Fender <hall be entitled 1o collect in such proceedinz a2l expeaces of foredasure. induding. but net limited fo.
reasonable attorner™s fees. and (onts of documentary evidence. abstrzcts and itk reports, all of which <hall be additional sums
securcd by this Morlgage.

19. Boirower's Rizht to Reindate. Notwnhstanding lender's accelerstion of the sume secured by thi Mortgage.
Borroacr shall have the right to have any proveedings begun by Tendr to enforce this Mortgage disceatinued at any 1ime
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