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Tris CONDOMINIUM RIDUR is madethis 7
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and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Frost or Security Deed {the I

“Security Instrument™) of the same date given by the undensigned (the "Borrewer ™} o secure Borrower's Noteto . }

LU, S. Shelter-----—=—-=-----==mmm oo oo TIIIIIIIIITITIIITIIIIIIIIIITNINT (the Thender™) 4 2
of the same date and coverin : i
925 Cleveland Street, Unit 38, :

The Property inctudes 3 unit in, together with an undivided interestin the common elements of, a condominium project ‘

Laownas: 3 H
Riverbend, Phase 1

e
(the "Condominium Project’}y If the owners awociation or other entily which acts for the Condomintum Project {the
“Owners Associztion™) holds ditle to property for the benefit or use of 1ts members or sharcholders, the Property also
includes Borcower's interest in the Owners Association and the usex, proceeds and benefits of Borrower's interest.
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CONDOMINIUSE COVENANTS In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condonusiun
Project’s Constituent Doacuments. The “Constituent Documents™ are the: (i) Declaratton or any other document which
creates the Condominium Project; (i) by-Taws: (i) code of regulations; and (1) other equiy alent documents. Borrower shall
prompily pay, when due, afl dues and assensments imposed pursuant to the Constituent Dovuments.

B. Hazard Insurance. So long s~ the Owners Association maintams, with a generally accepted inwurance careicr, a
“master™ or “blanket” policy on the Condominism Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hasards 1ncluded
within the term “eatended conerage,” then:

(i) Lender waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuranse on the Propertstand

(ii) Borrower's oblization under Uniform Covenant § to maintain hazard msurence coverage on the Property
is deemed satisfied to the entent that the required coverage is provided by the Owners Awsociation policy.

Borrower shall give I ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair folloning a loss to the
Properny. whether tu the umit or to common elements, any proceeds pavable to Bosrower are hereby assigned and shall be
paid to Leader for application to the sums secured by the Sevunity Instrument. withany excess pard to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public Nability insurance policy acceptable in form, amount. and extent of conerage to Lender.

D). Condemnatien. The proceads of any anard or claim for damages. director conseguential, payable to Borrower in
conuection with any condemnatien or other 13king of all or any part of the Property. w hether of the unit or of the comnien
elements, or for any conveyance in fieu of condemnation, are hereby awigned and ~hall be paid to Lender. Such procecds
shall be appliad by Lender 10 the sums secured by ihe Security [nstrument as prosided in Uniform Covenant 9.

F. lenders Prior Consent, Borroner shall not, except after notice to Lender and with Lender's prior wriiten
consent, either partition of subdivide the Property or consent to:

(i) the abandenment er termination of the Condominium Project. except for abandonment or termination
required by law in the case of substantial destruction by fire o7 other casualty o1 in the case of a taking by condemnation or
emincil Jomain;

(ii} anyamendment 1o any provision of the Constituent Documents il ihe provision is for the expross benefit of
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Lendes:

(i) teemination of professional management and ascumption of scif-management of the Qaners Association:
or

{iv} any action which would have the effect of renderin the public labidity insurance coverage maintained by
the Oaners Association unacceptable to Lender

F. Remedies. if Borrower does not pay condominium dues and asscwsments when due. then Lender may pay them.

Any amounts disbursed by Lender under this paragraph I shall become additional debt of Barrower secured by the Security
tnstrument. Unless Borroaer and Lender agree to other terms of paymenl. these amounts shall bear interest from the date of
disbursement 21 the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting pay ment.
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By Si;NinG Betow. Borrower accepts and agrees to the terms and provisions contained in this Condominiuvm Bider.
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