o L < R B

T Pace ot L

CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/DEED TO g
SECURE DEBT

NOTICE: THIS SFCURITY INSTRUMENT STCURES A SOTE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INFERLST RATUL INCREASESIN THE INTURPST BA LD MaY RESULT IN HIGHER

PAVMENTS. DECREASYSIN THE INTYREST RATL AMAY RESULT IN LOWER PAYME Nis. ]
This Rider is made tais_ 27th Jay ol August R lO_&lL__ and s incorporsted nto and i
shall e deemed to amend and supplement the Mortaage, Deed of Trust, or Deed to Sceurs Debt (the “Sceurity :

Instrument™) of the same date given by the undersiened (the “Borrower™') to seoure Borroacr's Note to

Bankers Mortgage Corporation. {the “"Nute Holder™)

of the same date (the “Note '} :ud covenng the property dess rrhed in the Secunity Instrument 2nd Tocated 2t

107 Macnees Street, Greenville, South Caro .1

(Froperty A22russ)

s Secunty Instrument, Borrower and

MODIFICATIONS. In addition to the covenants and agreemenis
Note Holder further covenant zad agree as follows:

Al lNTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rate of 10,875

17th month on cach “Change Dutz,” as desiribed t
changes in the Index as defined ia th
securities adjusted {oaconstant matunil

on Ln ud S ates T.easu:)
n eserve Board, The maximum
mainzs, Tie manimum intersst 2ate variztion over the

T

L i
life of theloanis 3,75 p:zc-:mz::c points aver of under 1he mittal interest rate.
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. The monthly pavment xmnount muy te ad: tsred overy 12th month to tihe cffectonthe month folowing ach
- Change Dste as Jesented in e No Ire new moathiy "nr £ amount i bu on tEe interest rate in effect
dirz Change Date.

on the Change Date and will remain
B. LOANCHARGES

I a1 lyw. which applies to this lean anld which sots maximusa loan chares, is hnaliv interpreted so that the
inteérest nr olher loan charges collected or to be coitectad in connecitan sth this loan exceed the permitted
redused By the rmount necesary (o reduce tha
Jd from Bo:roaer which exceeded limits wiil be
] ueinz the princepal of the Note

tmits. then: (1) tRe 11er2st 1ate o1 any suvhfoan Cheres shalt be
chirze to the permutted limat: and (1) any sums wenﬁ\ cotlect
refunded to Boiower, The Notwe Holder may choose
¢i by naking 3 diselt payvment o Barrowor, If 2 1efund rec et lete reduct:on wiil t2 trezted as 3
partial prepayment.

C. CONVERSION FEATURE

(i) Borrower mavy. 3l Borrowsr o oand rronided Borrowsr nas l:*en curreont on ina ‘oan ¢ach menth for
fweive meonths [ izar! 20 Pzte, modoy ihe repavmest ms of the indebredness
securzd hereby friortot . d,or e :':x C“ iree Datz. At that iime, gorroaer may comverl

repaid in ecual
or 26 yzars,

-

adinstatls fate joan o

(ii) : <o Buzzower putsmant 10 parasiapn Slalor the Natz ziven
: sourth Chanse Datz en3l ! contan inz tollowirg infopmation poitnnin2 10

Borrower's cplion 1o converls )

wer ol Borrower comverts into 2 lixeld infefest 13te

t2 the copversion is fegistered)

avment 11 the fived rate ol mnterast ind

otre 15 oven, by which Borzower must “lock in” an interest . H
ni :cr_:.sf.e::r.g 13';-1 consersion wath the Notz Holder, anda
date) By whizh the Burrower must compiete. T
1:.: fonia reauied by Wore Hoider svidending the

atleast l'- Jave;rom i dat

- LY
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+ bated on Restdentis! Funding Corporation’s marxet
2l payment, fully amortized lozns on the date the

ContArsion I8 rrind ome cifective on the apptinat!s Change Date.

R

Bortoser's moniktly payraents 2t the new HLITS ste will begin as of the fust monthiy payment
- after 1ne applivatle Change Date. The monthly ravmzaat .v!l ke the amounl that i5 necessary Lo repay in

full the principal Borrower will owe (assumunz tonely payment of all amounts duz ol to thatJdatepon the K
Chanze Palc in sutstantiztiv equal prymesis by the matunty date set forth in the Note at the fixed interest
rate. ¥

1

1ivY Bamrowsr must Ic st complete, execute and deliver to Note {tuldcr the i
Joiument sileng atiqn ol e \ te prior to the applicable dates set forth in Noie Hoid=s's ;
Notioe of P:I;‘.\):: .\._ uiIT 1 rrovied abore. 19 Barrower faifs to do s0 witlin the speafizd Lime i
frames. Borrowes <17 £O lOAZEr SXTICIR RS opLOT 1O coment and in this case. 10e wrms of the Noze will . ;f

sque m eifeat nilhest 1ay chanee.
(v) Upoa Borsomer's nonely Ichvery of 1o exzeulzd @ 1Lion Lo the Snte. pasaziaph A sbove shall cea
- o e wilectine.
. TRANSEER OF Ti{t PROPLRTY

e Securty Instrument 15 3men fod 1ooread 25 tullons:

corviiy or 3 Beretiai Interost in Boitoner. §f Al or any past of the Propesty or an inlafest
1l interest on Borsewer s sold of tanaterzod fand B nol s
ad aitheat Nooe Hobder's priss wnitten consent. Note Hholder may. 2t .\'-.-:c Heticr s opuon,
£ 1he sums seoured Fy 1his Sceunity Instrunent 1o be 5y ten <hail
mat Fe evrrossed By Note Holive of everase st rot authony

sed foraf 3 bene

dare

mediately cac and payabic Howneres

sl by I—J_ﬂll,.&
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