Y

YO HAVE AMD TO HOLD att and singutar the Property ualo Maitgagee and the Successors of assigns 0! Mertgagee lorever.
LOARTGAGOR covenants that Mortgagoer is lawiu'ly seized ot the Property in fee simple absotute, that Morlgagor has good nght £ !
and s lawlutly authonzed 10 sell, convey or encumber the same, and that the Propertyis free and clear of all encumbrances except as i
expressly prov.ded herein, .'.';onga-i]or further covananis to warrant and forever defend ail and singular the Property unto tortgagee

and the successors o assigns &t Mortgagee from and against Kortgagor and all persoas whomsoever lawfully claiming the same of

any pari thereoh.

PROVIDED ALWAYS, revertneless, and it the true intent and meaning of Mortgagor and Mortgagee, thal i Mortgagor pays ot ! \ : 3
causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granzed shaif cease, determine and be utterly null and vord: i — J
otheraise said estate shall remain in full force and effect. ]

IT IS AGREED that Morigagor sha'l be entitied to hold and enjoy the Property untl a Detauit as herein delined has occureed. ] !
MORTGAGOR luriher covenants and agrees with Mortgages as follows: :
t

1. Assignment of Renls and Profits. As further securily for a't sums secured Dy this Morigage, Mortgagor assgns 10
Mortgagee allrents and profits ansing from the Properly. previded, however, that solong as no Default as hereinatter detined has
occurred, Morigagor shall be entitied to cotect and retan all such rents and profits as the so'e property of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Morigagor will maintain the Propery in good cond:tion and repa.r and will nesther permut nor ato s waste
thereof. Mortgagor vl promplly repair of restore any portion of the Propedty whichis damaged of ¢estroyed by any cause whatsoever
and wil promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor wil not remove or cemolsh any
improvement of fixture which is now of hereafter part of the Property and will cut no timber o the Properly withoutthe express wiitten
consent of Mortgagee. Morigagee shati be entitied to speaific performance of the provisiens of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now o hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the fultinsurable value thereo! agains! ali nsksincluding, d
coverage is avaiable, flood and earthquake Such insurance willbe payab'e to Mortgagee as the interest of Mocigagee may appear
pursuant to the New York standard form of mortgagee cause or such other form of morigagee cause as may be required by the
Morigagee and wili not be cancelable by either the insurer or the insured witiiout at Teast 1en { 10) days prior writlen notice to Mortgagee.
Moﬂga‘\sof hereby assigns 1o Mortgagee the right 1o colect and receive any indemnity payment ctherwise oned to Morgagor upon any
policy of insurance Insunng any portion of the Property, regard'ess of whelher Mortgagee is named in such poticy as a person entitied
to cotlect upon the same. Any indemnity payment recenved by Mortgagee from any such po'icy of insurance may, atthe opton of
Morlgagee, (i) be apphed by Morigagee to payment of any sum secured by this Mortgage in such orderas ?.‘!ortgegee may delermine of
(1) be appliedin a manner determened by Morigagee to the reptacement, repair or restoraton of the porton of the Property damaged of
destroyed of {15} be released 10 Mosigagor upon such conditions as Mortgagee may determinie of (iv) be used for any combinaton of
the foregoing purposes. No porton of any indemsity payment whichis appledto replacement, repair of restoraton of any porton of the
Property of which is re'easedto Mortgagor shall be deemeda payment aga.nst any sums secured by this Mortgage. Mortgagor wid
keep the Property conbnuousiy insured as heresn required and witt detiver to Morigagee the orig nat of each po'icy Of insurance
required hereby. Morigagor wil pay each premium Coming thie on any such paticy of insurance and w detver 10 Morgagee proo! of
such paymenr! at least ten (10 days prior 1o the date such premum wou'd become overckie or det nquent. Upenthe expiraton of
terfrsnation of any such po'icy of insurance. Morigagor &' furnish 1o Morigagee at least ten (10) days prof 10 such exp 1aton of
termiraton the ongnal of a reneaal of rep'acement poscy of insurance meetng the requirements hereo!. If Mortgagor fats toinsure
the Property as heremn required, Mosigagee may after gving (10} days wntien natce 10 Morgagor soinsure the Property in the name ¢!
Morlgagor o in the name of Morlgagee of both. and the prémiums for any suchinsurance obtained by Mortgagee sha'lbe the
obigaton of Mortgagor. Upon foreciosure of ths Mortgage, i rghl, tle and inlerest of Morigagor in and to any potcy of insurance
upon the Property whichisinthe custody of Motgagee. inCluding e rightto urearned premums. shai vestin the purchaser of the
Property at foreciosure. and Morlgagor Feceby apponts Mortgagee asthe atiorney infacd of Morigagor o assignati nghl, tlie and
interest of Morlgagor in and to any such pocy of nsurance 1o such purchater. Tns appoantment s coup'ed with aninferest and shadl
be irrevocable.

4. Taxes and Assessments. Morigagor wiil pay ' taxes, assessment's and other charges which constiyle  are secured by
a ben upon the Property atich s superior tethe ren of this Mortgage and w i det er to Morgagee proct of payment of the same not
155 than ten (10) days prior tothe date the same belomes de! nqeent. prov.ded. hoaever, thal Norigagor shall be entted by
appropriate proceedings 1o cotlest tie amount o w2t dly of such 13X, 25sesement of charge s0Jong as the coecton of the same by
foredosure of the Len Lpon the Property s stayed durnng the pendency of suchproceed.ngs and Morgago: deposis with the aythonty
to which suth lax. assessment or charge is payab'e wth Mortoagee appropnate security 1or payment of the same. together winany
apglcable inferest and pena'tes. shosdine saTe be determingd dueand Gning.

5. Expenditures by Mortgagee. if Morgagdr 135 1o rake payment o 1@51ral o0 Of [epa of the Progerty. for insurance
preTiums of for laxes. assessTents of oirer charges a5 reg. redin us Mongage, tiorigasee may. buisha’ noibe cohigated o, pay
toe the same, 2 any suth payment by Worlgages a7 b2 secured by this Morigage gdhave the same rark and prorty as the
prinopal debt secured hereby and bear irrerest from ine da'e of payment at the legatrale. Payments made ot taxes by Vonigagee
shail be a first hen on the Property 10 the exien! G e 120ES S0 padwithinerest fromthe da'le of payment, regardess of the rany and
proaty of thes Monigzge Mortgagor sha pay to Morigages in cash on demand an aTount equat lo any payment macde by hodgagee
pursuant to ths paragraph pus interest thereon as heren provded.

6. Condemnation. Mulgagee shaiteeniiedioke made a party 1o and topalippaleinany proceed ng. whether format of
informal, for condemnaton of 20G 5N pursuant o poatr O eminent doman ¢f any porton of the Property. Lxlgagor hereby
ass4ns to Mortgagee the rghtlo colectand receve any payment or anvard to which Morigagor woid otherasse be entted by reason
of condermnat 00 O 300U YN pursUant 1o poser of emerent doman of any porton of the Property. Any sych payment of awand
tecenved by Morlgagee may. atthe oplon of Mongagee. (i) be appted by Mongageelo pa,Tent f any summs setuted by s Norigage
in such order as Mortgagee may dete mne & (&) be agptedin a manner delermited by Yoaigagee tothe replacement of the portion of g
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the Property 1axen and lo the repar of 1esieaalon of the rema.neng porton of the Properly o {m} De retessed to Mortgagor upon such
cond Lons 35 Morgagee may deler mene o (iv) be used iox any comibinaton of the $oxeQoing purposes. o pori.on of anindemnty
payment #hchis appiedto repfacement, repas of (esiorakon of any porton of the Property o ahich is re‘eased 1o Morigagor sha'ttbe
deemed a pa)ymentaga nslany sums secured by this Mongase.

7. Transfer. Alihe opton of the Morlgagee, the indeledness secured by this Marlgage shalibecome due and payabed.
athoul the wrtlen consesi of the Nortgagee. the Manigagds sha'l corvey aaay e mongaged premises. & if the LYe shail become
vested 1N a7y OTET [ErSON I 2Ny Manner Ab3150e. &7 cther than by death of the Marig2gor. itis undesstood and agreed that:n -
cons deratonfor e consent of the Mortgagee loany nans'er of Lie to the mongaged prefeses. the Viorigagee aliis opLOn may N
charge a lpanlransler fee and o regure changes intherale ol inlerest. ie1m of faan., monih'y paymenis of prinopal and interest and
other terms and CONGLons of s Morigage and of the Note secured heteby

8. Default. The ocourrence of any of ine folloaing £venis sha'i be deemed a Defautt undes this Marigage:

(a) falure Of MOngagw o p2y any gtatment of praopal of interestupon the e of notgs hereby secured atendue:
g5 PEf

(b Tz ute of Moaigagor 10 pay any Oher sum seoyred by this Mortgage atendue!

(¢} fa'ure of Morigagn 1o obsérse o perform any Covenant o agreement sel focthan this Mrorigage of
entered i belasen the Marigagor ana Migagee wrth respect to the indebledness herely secured s
{oonng the gvirg ol nctce by Wortgagee 16 Molgagor io obser.e o perfaemthe samne o

() adughcavon of Madgaso: asba” «supl. wrtten admiss:on by Morlgagie of aninabxiaty 10 p2y the debls of Morigagx as they

mature. assignment of the assets of Morlgagor for the benei of crecdioe s, request or petton by S2orfgago o the

inany loan ageement
wthenten (103 dzys

2pponiment of 2recever, truslee of conseryalor of the assels of W rigagon of for reorganzaton or bgurdaton o Mongago.
of 20 sescence by Yorlgagor 10 any such request o petion made by anothes persont. _
9. Remedies. Upon the ocounience of a Defaulas nerenabe . e defned. Misigagee mway. athout ot lo Hertgagor, deciare )
atsums secured by ths Nanigage immedately due 2 payab'e and may COMMENCE proceed ngs 10 ogtect such sums, foreciase thes ;o o
YSorgage and sellthe Froperly Althe foxeciosure Marlgagee sha'ibe entted o bid andjopurchase the Property and shalibe entt
to app'y the debl secured herely. Or any portontheresd, in paymentfor the Property. The remedes provded o WVorlgageeinthus
paragraph shali bein adaonto and ot teu of any Gher nghts and remedies prosdedinths Mongage o by iz, a4 ¢f which nghis
Longagee simuifaneous’y of consecut ey in any order winoulbeng decmed tohave waivedany J :

and remed.es may be exerosed by !
night of remedy previous’y ¢ N0t yel exgrosed.

10. Appointment of Receiver. Uponie oCOuie™de of a Detaut as here-nabove detined M otgagee shat be enttedtalhe
appontment ¢ A Tecever 10 enter upon and 1z+2 and manian il conlrol of the Property in crder Lo perform a1 acts necessary and
appropriate for the operat 0nand ma:nlenance thereqd indudng. tut not kmled to. the execut-o. canceiavon or mod featon ol
1eases. the mae. g of repass lothe Property and the e retuton o lesmnaton of con'radls prardng for e maragement o
ma nienance of the Property. % on such terms as are deemed best io proted the secunty of ths Mongage Tie recever shalibe -
ented 10 receive a reasonabie fee lor soman2gng the Propesty. Al rents coetied pursuant lo s paragraph shatbe appredtrstio 2
the costs of 1z- ng contrcd of and managng the Properiy and coectng the resds. snciyng. butnoi Envted o, atorney’s lees.recesver’s
fees. premums on recerver s DONGS. COSIS of repars to the Property. premoams & Lrance oo’ Ges. laces, assessrents and other .

charges onthe Progerly. andthe costs of ¢scharg ngany obigaton o kaltly of Worigagsr asesso or fandiond of the Progeriy 2773




