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TOHAVE AND TOHOL D att and singutar the Properly unto Morlgagee and the successors of ass‘x’ﬂ.’s 1&‘9&&-’{&20]

$AORTGAGOR covenants that Mortgagor s lawnfully seized of the Properly in fee stmple absolute, that Morigager has good nght
and s lawfuliy authonzed 10 sell, convey or encumber the same, and that the Property is free and clear of 3!l encumbrances exceptas
expressty provided herein. Mortgagor further covenants to warrant and forever defend all and singutar the Property unto Norigagee
and the successors o assigns of Mortgagee from and against Morlgagor and &'l persons whomsoever lawfully claiming the same of
any partthereof.

PROVIDED ALWAYS, nevertheless, and it is the trug intent and meaning of Mortgagor and Mortgagee, that f Korigagor pays of
causes lo be paid 1o Mortgagee the debt secured hereby, the estate hereby granted sha't cease, determine and be uvlterly null andvoid,
otherwise said estate shali remainin fult force and effect.

IT IS AGREED that Morigagor sha!l be entitled to hold and enjoy the Propesty untia Defauit as herein detined has occurred

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further secunty for ali surns secured by this Mortgage, Mortgagor assignsto
Mortgagee all rents and prohits arising from the Property; provided, however, that solong as no Detau't as hereinafter defined has
occurred, Mortgagor shall be entitled to collect and refain all such rents and profits as the so'e properly of Mortgagor without accounting
to Mortgagee therelor.

2. Maintenante. Mortgagor will maintain the Property in good condition and repair and will neither permit nor atfow waste
thereof. Morigagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repaif of restoration. Mortgagor wil notremove of demotish any
improvement of fixdure which is now or hereafter part of the Property and will cut no imber on the Property without the express written
consent of Morlgagee. Morlgagee shall be entitied to spedific perlormance of the provisions of this paragraph.

3. Insurance. Morgagor will keep atl improvements and fixtures which are now or hereafter part of the Property insured by
such company of companies as Morigagee may reasonably approve for the full insurable value thereof against all risks inctuding. it
coverage is availab'e. Hood and earthquake. Such insurance will be payable to Merigagee as the interest of Morigagee may appear
purcuant 1o the New York standard form of morigagee clause o such other form of modoagee dlause as may be required by the
Norlgagee and will nol be cancelable by either the insurer or the insured without at least ten (10} days prior wnlten notice to Mortgagee.
Mortgagor hereby assigns to Morlgagee the right to co'lect and receive any indemnity payment othersise owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property. regardiess of whether Mortgagee is named in such policy as a person entitled
to collect upon the same. Any indemnily payment received by Morigagee from any such policy of insurance may, atthe option of
Morlgagee, (i) be apphed by Morigagee to payment of any sum secured by this Mortgage in such crder as Moﬂgagee may determine of
(i} be applied in a manner determined by Morigagee to the replacement, repair of resioration of the postion of the roperty damaged of
destroyed of (iii) be refeased to Morigagor upon such conditons as Mortgagee may determine o {iv) be used for any combxnation of
the foregaing purposes. No portion of any indemnity payment whith is apptied to replacement, repair or restoration ot any portion of the
Property of which is refeased to Morigagor shall be deemed a payment against any surms secured by this Morlgage. Morlgagor witt
keep the Property continuously insured as herein required and will delver to Mortgagee the original of each policy of insurance
requited hereby. Mortgagor will pay each premium coming due on any such poficy of insurance and wil deliver to Mortgagee prool of
such payment al teast len {10) days prior to the date such premum wou'd become overdue of deinguent. Upon the expiration of
lermination of any such policy of insusance, Morlgago? wili furnish to Mortgagee at least ten (10) days prior to such expiration of
lermination the ofiginal of a renewal or replacement pOlicy of insurance meeting the requirements nereol. If Mortgagor fails lo insure
the Property as herein required, Morigagee may after giving (10) days written notice to Mortgagor soinsure the Property in the name of
Mortgagor o¢ in the name of Mortgagee or both, and the preavums for any such insurance obtained by Mortgagee shallbe the
obligaton of Mortgagor. Upon foreciosure of this Mortgage. all right, tt'e and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Morigagee. inciuding the ight lo unearned premiums, shall vest inthe purchaser ol the
Property al foreciosure. and Mortgagot hereby appornis Modgagee asthe atorney in fact of Morlgagor to assign all right, bitle and
interest of Mortgagor in and to any such poticy of insurance to such purchaser. This appontment is coupled with aninterestand sha'l
beirevocab'e.

4. Taxes and Assessments. Mortgagor wi pay a¥ taxes, assessments and other charges wh:ch censtitule or are secured by
aten upon the Property which is superior to the fien of this Morigage and will delver to Morgagee proof of payment of the same not
less than ten (10) days prios to the date the same becomes delinquent; provided, however. that Morigagor shall be entitted by
appropriate proceedngs lo conlest the amount of validly o! such tax. assessment or charge so long as the col'ecton of the same by
foreciosute of the Ten upon the Propery is stayed dufing the pendency of such proceedings and Kortgagor deposits with the authonty
1o which such tax, assessment or charge is payab'e or with Morigagee appropriate secunty fer payment of the same. together with any
apphcableinterest and penaites. should the same be determned due and oaing

5. Expenditures by Mortgagee. i Morigagor fa's tomake payment for restoration of repair of the Property. for insurance
premums of [07 taxes, assessments of othei charges as requredinth's Mortgage. Modgagse may. but sha'l notbe obtgatedto, pay
for the same, and any suth payment by Mortgagee wibe secured by this Morlgage and have the same rank and prionly as the
prinCoal debt secured hereby and bearinterestrom e date of payment atthe 'egal rate Paymenis made for taxes by Morlgagee
shal be a frstEen on the Property to the extent of the taxes so pa d wiininterest fromihe date of payment, regard'ess of the rank and
priority of this Mortgage. Morlgagos shal pay to Movigageeincashon cemand a1 am.ouni equal to any payment made by Morlgagee
pursuant to this paragraph p'us interest thereon as heren pronded.

6. Condemnation. A'origagee shali be enti'ed tobe made a party tloendto partgpate in any proceed:ng. whether format o
informat, for condemnalion of acquwsLon pursuant (o power of ernent COMan of any port:on of the Property. Mortgagor hereby
assigns to Mortgagee the rightio cotect and receive any payment of award to which KMorgagor wou'd othenwise be entitied by feason
of condemnation or acguisit.on pursuant to power of eminentdomain of any porlon of ihe Property. Any such payment of award
received by Mortgagee may. atthe cpton of Morigagee. (i) be apphed by Murigagee to payment of any sums secuied by this Morigage
in such order as Morlgagee may deternine or (i) be apptedina manner determred by Morigagee to the repfacement of ihie porton of
the Progerly taken and fo e repa r or restoraton ol the reranng port.on o the Property or (i} be refeased to Morlgagor upon such
cond. tons as Morigagee may determing of {iv1 be used for any combinaton of the fotegaing purposes. No portion of an indemn ty
payment which is apphed 10 replacement, re&pa 1 of 1€5107aloN of any o o1 of e Property of which is reeased to Morigago: she'ibe
deemed a paymend aganist any sums sedured by ths Yortgage.

7. Transter. Althe opion of the Monigagee. theindebledness secured by this Morlgage shallbecome due and payable .
asthou! the wiitten consent of the Morigagee, the Morigagor shallconvey anay the morigaged premises. o if the tte shallbecome
vasted in any Giher person in any manner whalsceser other than by ceath of the Martgagor. [is understood and agreed thal N
consderaton for the consent of the Motgages 10 any trans'er of Lie W0 the morlgaged premses. the Morigagee atiis oplion may
charge aloan lranster fee and of requ re changes i therale ¢hinlerest. ierm of fpan, mon'hly payments of princpal andinterest and
other terms and cond b ons of this Morigage and of the Note secured nereby.

8. Default. Treoccurrence of any of the folcaing e.enls sha'i be deemed a De'ay’l under this Morlgage.

(3) fa‘ure of Mortgagor to pay any instaiiment of printpal of mlerest Lpon the Note o Notes hereby secured when due.

(D) faiure of Maorigagor lo pay any other sum securedby ths horigage when due:

(€} fa'%ure of \orlgagor 10 obser e or perdorm any o0.enant & agleement st forihn this Liorigage of in any '0an agreement
ertered into belnsen the Wordgag and MNorigagee wih respedt io the indebledness kereby sepured wihin ten (10) days
torow ng the g ng ¢ notee by Morigagee o Marlgegi 1o observe o periemine same. of

{d)y adnc.calon of Mosgagor asbarrupt wiilen admissionty Liorigagor of aninaltyitly o pay e debls ol Morigagir as they
mature. 356 gnment of the assels of Morlgagor for the bene’t ol cred (ors. request o peiton by Morigagor fos the
2ppontment of a recever. ustee of conservalor ol he assels of Mertgagor o for rearganzal on or 13 daton of Modigagor,
of 2cgurescence by Yorigagor lo any sochreGues! o7 cellon made by another person.

9. Remedies. Uponine ocourrence of 2 Deault as herenabove delned. Morigagee may. houtnoice o Wonlgagor. cediare
2% sums seouted by th s Modgage immedialely due 2nd pa, zble and may commence proceedngs to co'ect such sums. fxediose this
vionigage and se'i the Property Althe foreclosure Muigagee shatt be enbted 1 bid and to purchase the Properly and sha'l be ento
to app'y the debt secured hereby. o any porten theteo!, in pagment o7 the Propeny. The remedes prosded o Vodigageein this
paragraph shall be in 2dd ton to and nolinkeu of any other r.ghts and remed es proaded in this Marigage of by faw, 37 of which nighis
and rened es may be exercsed by Morlgagee simuitaneous’y of consecut vely in any order winoul being deemed iohave wa - edary
rnghtor remedy prevaus’y 6T not yel exercised.

10. Appointment of Receiver. Uponthe occimrerceof 2 Detaut as herenabose detined Morigagee shall be entted o the
acpaniment of arecesver 10 erter upon and 12-¢ and mantan full control of he Property in order o periorm all acts necessary and
apgropnate fos the operaton and mainlengres theredt ingludng, but net Lmuted 1o, the exequlion, canceralon of mod:ficaton ot
leases. themzv =g of repzas to the Propeity and the executon o sermenalion of conracts pro-dng foc the managemeni of
mantenance of ihe Property. all on such terms as are deemed best (o proted the secur?y of this Mortgage Thereceves shatbe
ent.led ‘o recesve a reasonab'e fee lor s0 managing the Property Adrents collected pursuant lo this paragraph sha'tbe appled frstio
the cos!s of 13- 1g control ¢ and managng the Property and coliecting the rents. nciudng. bul ngt imeted 1o, attorney's lees. Teceners
fees. premums on recesver s bonds. costs of repa 15 1o the Property. prémums it msurance potces. 1ages, assessments and oine”
charges on the Property. and ihe costs of discharg ng any obigaton o kabtly of Morlgages as lessor or andlord of the Properiy and
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