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o Y st 6 T A TOR: Remcotes” Lender shall pive notice t0 Borrendt | of to ace Ckeloaing Rorrower's

broah of aay covenantor agreement in this Sceurity Instrument thut not prior toacechern ~rparagraphs 13 and 17
ualess applicable taw provides other aisel. The notice shall speaify: (ad the default; th) the © ction required to cure the
defaull: (¢) a date, nut less thaa 30 days from the date the notice is iven to Boreower, by which the default must be cured;
and 1d1 that failure to cure the default on er befure the date specitied in the notice may rosult in acceferation of the suris
sccured by this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
infarm Rorrower of the right 1o reinstate after aeceleration and the right te dssartin the foreclosure proceeding the non-
existence of a Cefault or any other defense of Borrower to acceleration arnd foreclosure, If the default is not curcd on r e
before the date specified in the notice, Leader at its option may require immediate payment in fuli of all sums secored by
this Sccurity Instrument without furtiicr demand and mpy foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19, incleding,
but rot limited to, reasonable attorneys’ fees and costs of title cvidence, aH of which shall be additional sums secured by
this Sccurity Instrument. _

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to criter tpon, take possession of and manage the Property and to collect the
rears of the Property including those past due. Any rents collected by Lender or the receiver shall Le applied first to
payment of the costs of management of the Property and collection of reats, including, but not hmited to, recaiver’s fees,
premiums on receiver's bonds and reasonable attorneys” fees, and then to the sumis secured by this Sccurity Instrumen:.

21. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument shall become
null and void. Lender shall release this Securtty Instrument without charge to Borrower. Borrower shall pay any
recerdation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property. Borrower waives the right 1o
assert any statule providing appraisal rights which may reduce any deficieacy judgment obtained by Lender against
Borrower in thr event of foreclosure under this Security Instrument.

23. Future Advances. The lien of this Sccurity Instrument shall secure the existing indebtedness under the Note and
any future advances made under this Security Instrument up to one hundred fifty pereent (150%) of the original principzal
amaunt of the Note plus interest thereon, attorneys' fees and court costs.

24. Riders to this Security Instrument. If ont or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated inte and shall amend and
suppiament the covenants and agreements,of Lhis Security Instrument as if the rider(s) were a pari of this Secunty
Instrument. [Check applicabie box(es)]

X Adjustable Rate Rider {_] Condominium Rider {7} 2-4 Family Ridcr
{J Gradoated Payment Rider [ ] Planned Unit Development Rider
ﬂ Other(s) [specify] Aﬂﬂﬂduu—a_ H{o ﬂ!\l’\c}
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covemanis contained in this Security
Irstrement andin any rider(s) executed by Borrower and recorded with it

Signed. scaled 2nd delivered in the presence of:

Mark P. Goldenfield

Karen -\ G.c;i;:l-én
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BAore mo persopolly appeered. .. Lisa U, Payne . ... . ond vk oath bt . she ..saw the
st pamed Borrower sign, «odd, and as. _ thedir . . solard decdl deliner the wetbin wiittes Morigage, and that
with_ .. H,. Michael Spivey . _ _ witncwe ! the ovecution thereo! f
sfure me l}is_ 24 th vayof . August 19 85
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Starper SavmCavoniNa. oo N County s 3/A
Lo e < Natary Pable, do boroby cesisfy oito ol whom it may concern tha
Mo il ihe wilfv of the wathm nemed . C oL L oLl did thas dus
appaar bofere m2and upost Beiny prisat hy and separsiely cumead by mes did doclare that she does £ o
vidus Lanely and sathout any compulaan, dread or foir of any ponon whonnacver, senounce., releas e of
rehinyuan anto e within named. ... il o s Successors ang Assigns, all

hor interost and otate, and who atl hoe nghn and daim o Dower, ot inoor o ol and singelar the premises within
anenboncd sasd releascd.
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