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" ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixed Rate Conversion Uption)

THIS ADDENDUM TQ ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER & made

this. .. 23 .dayef. . August.. ., 1984 . , ald 15 incorporated intosind shall be decied Lo anend and suppleiteat

© the Adjustable Rate Rider or Graduated Paymeat Rider {the “ Rider™) to the Mortgage, Deed of Trast, or beed o
Secure Debt (che “Security Instoument' ), each of whicls bears the same dute shown above and is given by the

CThe Palmetto Bank o i (the Lender™)
of e same date (the “Note'') and covering the property described b the Secunty lstrument s lucated at:
' "Lot 30 Heritage Lakes Subdivision ' )
111. Saddletree.. Place, Simpsonville, South Carolina .
< [Propanty Addigss)

In addition to the provisions contoined in the Rider, this Addendum may permit
the Borrower to convert the adjustable rate lean into a fixed rate, level _—
payment, fully amortizing loan,

AbpimiuNaL Covenants. In addition io the covenants and agreeiments made in the Security Instrument and die
Rider, Borruwer and Leader further covenant and agree as follows:

A. OFTION TO CONYERT TO FIXED BATE; CONVITIONS TO OFTION

L. Except s provided in Section A 2 below and notwithstanding anything to the contrury in the Rute or the Kider,
Fay chovse to convert my adjustable rale interest payments (o fixed rale inferest payments, as of the first day
of. .Septenher., 19. .8 orasof that day of the same month of each of the following. 240 calvidur yeurs.
Each date as of which Fean choeose to convert iy interest payiients is called a ' Conversion Date.” The Lt possibile
Convession Date is .Septenber.. ., 19.90. '

If | chuose to muke this conversion, 1 must yive the Lender notice that [ am doing so at least 30 days before the
next Conversion Date (the “*Effective Conversion Date™). Lalso must sign and give to the Lender a docutuent, in
any formn that the Lender inay require, changing the terms of the Note as heCessary 10 give effect 1o the convension.
Beginning with the Effective Converston Date, if such conversion has been chisen, sy interest rate will be equal
to the Federal Nationad Morgsge Association’s published required Net Yield for 30-year, lned rute mortgages covervd
by 6U-day mandatery delivery cotunitments that was in elTect as of the date 45 days before the Effective Conversion
Date, plus. . .. | percent (... .. 1... %) If such required Net Yield is not available, Lender will determine
iy new, Nxed interest rate by using a comparable figure.

2. If the unpaid principat balznce of iny loan on the Bffective Conversion Date will be greater than the onginad
principal asmount of my loan, e Lender may reguire Wiat a qualified reat estate appraiser, chivsvn by the Lender, .
prepare an appraisal report on the vilue of the secured property. 1 will pay the Lender a reasonable fee Tor this
apprabsal report. If the unpaid pnocipal badance of my loan on the Effective Convenion Date will be an wiount
greater than 95% of the value of the property securisg my loan, as establishied by e appratss) report, I will not
have the optivn 1o convert my adjustable rute interest payments described in Section A 1 above unless i pay Lhe
Lender ap amount sufficient to reduce the unpaid principad balance to that ameunt. )

B. DETEEMINATION OF NEW PAYMENT AMOUNT

I I choose Lo convert to a (ixed rate of interest as provided in Section A above, the Lender will then detesmine
the amount of a monthly payment Qut would be sufficient (o repay the unpaid principal batance of iny luun
1 win expected W owe on the Effcctive Conversion Date in full on the natunty date at my new inlerest rate in
substantually equal payinents. The result of this caleatation will be the new acount of suy 1wonthly payent (the
“New Payment Amount’™).

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE .
Beginuing with iy [inst mosithly payinent after the Effective Convension Date, | will, if I have chosen the loregoing :
conversion, pay the New Payaent Amouint as iy uoathly paynient, and the interest rate | pay witl not chunge :
from the fixed rate established us of the Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

For chiousing to vonveri my adjustable interest ate payoent to fixed rute payinensts, as provided above, 1 will Py 1‘5'
the Lender a cotvenion fee equal (o, ... ... .. poreent (... .. i. S of that part of prncipal tiat, as of :
the Effecuve Convension Date, has not been paid. T will puy the convenion fee on of befure the date of my [irst

monthly payicent after the Effective Conversion Date.

E. NOTICE BY LENDER

Before the date of my first monthly payment after the Effectve Converston Date, the Leisder wilk mai! of deliver

Lo e # solive of wy new interest mie as of the Eifective Conversion Date; the wiount of my New Monthly Payiscnt;

the amount of the conversion fee; and a date (not Jater s 15 days from the date the Leader ives sue the notice)

by whazch L st sign snd give the Lender a docament nuking the clugiges o the Note that are necessany (o provide

the tew [ned interest rate. The notice will include @l wdormution required by w to be gaven e wid abo the I
ttle and telephone nunber of o person who will wiawer any gaestion D masy have regarding the notice.
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