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. ipon conmencenent of any Judiciol pfocncdinr to éﬁ%urcc
any tlght under this instrumeat, including forceclosure ghcrOnf
peneliciary, wilthour limitation or restriction by any preseﬁt.;r
future law, and without regard to the solvency or insolvency at i
that time of any person liable for the payment of the indebtedness :
and without regard to the then value of the property or whether ’ .
the same shall then be occupied, shall have the absolute right to
the appointment of a veceiver of the property and of the revenues
rents, profits and other income therefrom and said receiver shall,
have (in addition to such other powers as the court making such : ;
appointment wmay confer) full power to collect all such income and : !
after ?gylng all necessary expenses of such receivership and of ’ % . '
operation, maintenance and repair of sald property, to apply the i :azi'
ggiznﬁztz? the ?ayment_of any sums then due hereunder or under ; fj‘
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First Party agrees that it shall not convey, sell,
lease ?r trans{er (or cause, suffer, consent t0 OF pexrmit the
exccution of a contract to sell, convey, lease or transfer
unless such documents require the consent of the holder hereof before they ar=
bhinding upon the parties hereto} any portion of the property described in this
Deed of Trust or any interest therein or any right therein or relating to the use
therteof, nor further encumber any of the said property, without
the express prior written consent of the owner and holder of the
iote hercby secured, which such consent shall not be unreasonably
or arbitrarily withheld or denied,:- The breach oY default on the
part of First Pavty with respect to said restrictions and provisions
shall constitute a default hereunder and at the election of the
owner and holder of the Hote hereby secured, without notice, the
entire unpaid principal amount remaining unpafd under said Note,
together with all accrued and unpaid interest thereon, shall at
once becone due and payable at the sole and exclusive option of
the owner and holder of said Hote. .
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The property described in Exhibit A attached hereto
.is subject to the liens of those specific prior liens described in
Exhibit B attached hereto, which said described prior liens
secure certain pronissory notes evidencing obligations hereinafter
coliectively referred to as the “priorx encumbrances," and which
said prior liens are prior and senior to the lien of this "Wrap-
Around Deed of Trust.™ First Party covenants and agrees to fully
and timely conmply with all of the terms and provisions of sald
“oriar encumbrances,” except only the requirement to make the
- paynents of principal and jnterest with Tespect to the notes
secured by said "prior encumbrances." Provided that First Parcy
- fully complies with all said terms and provisions of said NHote and
“"prior encumbrances” (except only the requirement to make the pay-
pents of principal and interest with respect to said notes) and
provided that First Party fully and timely complies with all ob-
ligations, terns and provisions contained in this “Yrap-Around Deed:
of Trust"” and the Hote hereby secured, Beneficiary agrees to tinely
pay all installaents of principal and interest becoming due from
he terms and provisioans of said notes secured
by sald "prior eacumbrances,” but only in accordance with the teras
and provisions hereof and only to the extent of payaments in fact
received by the ownerx and holder of the Hote hereby secured with
respect thereto. Nothing herein contained shall require the ovwner
and holder of the Hote hereby secured to perform any of the terns
.or provislons contained in any of the said notes secured by said _
' except only the paynent of installments of %
principal and Interest as aforesaid. If First Party shall default 3
in the pcrfornanCE'of any tern or provision contained in this {
“Urap-Around Peed of frust” or contained in the lHote hereby secured,
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