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Lxtiorsg Covixantsy  Borroaer and Lender conenant and aprve as foi T i
1. Fayment of Principal ard Interestt Propayenent and Late Clarpes. o or shal! promptly pay when due :
the principal land inteiaien the delst evntenced by thie Noto and any propayment aad late charees ducunder e ™o ' I

2. Uunds for Taves and Inserance, Subbet tosppheable s oz toawatiens abver by Lender, Borrower shall pay
to I vnider 61 the day month!y
ere-ta el of, G veatly fanes and ssesstoents which ey sn ity ever 1lns Secunty Tnstaumeat; by oo

leascheld paments of groued ety on the Propeity, f oy, (¢ vearly hazsed insurance sremermsg and (dy yeorly

savments are due nndar the Mute, vnnl the Note s pd m full asum (CFunds ") ¢ janl oy i
1

i

morigage bvurene prominas, f any These stoms are callad Mescrow atems * Lender ity extuntate the Funds dae onthe
basts of current data aed reasenzgble estimates of tutage ceeran items. .

1t Funds shallt be held i anansotoisn the depostis of accaunts of which are unerad or puarantved by a federilor

tate agensy Gnetating Lender sf Lender & sech aninstituion). Lender shall apply the Furds 1o pey the osoraw sons

- Lender may not charge for olding and applying the Punds, caslvzing the account or veafying the esurow arems, un'sss
Lender pays Bogrower mterest oa the Funds and apphoable baw penmis Lender to nube such a charge. Borrower and
Lendar may agree in writing ihat wmeerest shall be paied on the Funds, Unless an cpreement iy made of apphcable Low
tegtres interest to be paid, Lender shall not be requizad to pay Borrower any interest or carmngs on the Funds. Lender
shall pre ta Berrower, without charze, anenruzdaccounting of the Funds showing credits and debits tothe Funds and the
g ove far which cach debit to the Funds swoomade The Pudyare pledgad as additonzl secoy for the sumvsecured by
this Sevanty Instrument ;

I rbe amount of the Fumds beld by Eender, together wath the fatuce moathly pay ments of Funds payzble privr 1o
e e dat-s of the escrow atems. shll esceed the amonnt tequired o pay the escrow atems when due, theexcess shllbe,
a1 Horrower's option, gither promptly repad to Borroner or eradited to Sorrower on menthly pavments of Funde 1 the
amenint of the Frnds Leld by Lender as it soflicient o pay the csvrow stems when due, Borrower shall pay to Lender 2ny
2rouAl nesosary 10 make up the deficioney 10 one of more payments as required by Lender. t

Upan payment in dull of all sums secored by this Security Tistroraent, I ender shall prompiiy refund to Rorrewer ¢
any Frards Lold by Lender, 1f under paragraph i9 the Property s sold or acquired by Lender, Leader shall sppiv, no later
teen smmediately prior 10 the sale of the Propeety on its acquisition by Lender, any {-unds held by Lender at thie umz of
appheatienas o credit agyost the sunvs securad by this Secunty Instrumeat.

3. Application of Payments.  Unless applicable fra provides otherwise, all paymenis reccived by Lender under
araznaphs | and 2 shailbe apphied: firsg, to late charges due weder the Notc; seeond, to prepay ment charges Jue unider the
Note: third. 1o smounts payable under paragrgh 2; fourth, toincersst due and Bt ro principaldoc.

&, Charpes; Liens.  Horrower shall pay all taxes, assessments, charges, fines and impasitions atteibutzble 1o the
Property which may attain prionty aser tus Secunity Isstrument, and leaschold pavments or ground rents, if any. :
Barrower shall pay these ablipations in the manner provided in paragraph 2, or if not paud in that manner, Borrower shall
;v theen on ame directiy to the persen owed payment. Borrower shall prompely furmsh te Leader ati notices of amounts
10 Lo paid trder this paraprph, 7 Besrescc mates thess paviests derectiy, Borrowes shall promptly fernish o Lender
receipthovidenn g the pmvments .

Harrowee <hail prompty discharee oy ben which b prioniy aver this Securty Instumont unless Borrover () '
aereinwnnng to the paymoent of the oble e sceured by theaten i zomaniee azceptable to Lender; (b contests in gocd
faih it Bea b, ar defeads against enferceaent of the Ten i, lega® procesdings whichin the Lender's oplmon cperate ta
provent th: eaforcement of the kea o forfeiture of any part of the Prope.ty: or () securcs frem the helder of the lienan .
aprect mat eanelistory o Lender subardimating the hen tathis Secunty Instrument. If Leador deternnes that any part of
the Property i subect o s hen which gy iren prionty over this Seounty Instrwment, Leoder may give Borrower a

ilontifang the hon Horrower siall satisfy the Bien of tzke eie of mere of the acticns sel forth above within 10 days
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. S MHazard Insonance.  Borrower shaldl heep the unprovements now caniimg of hereafier erccted on the Proj oniy
it boss by fire, hazands insinded wathin the oo entended coverage T and any other hazerds forwhich Lendur
fogiines magronce. ThiCmsarance shalf be mamtainad i the amoents and for the pericds that Lender reguires. The
i carrier providing the mvnance ~hall be chosen by Borrower subiject to Lenders approval which shalt et be
unzeasenably withheld
Al msuranee pobcirs and rezewals shall be aoeeptable to Lender and shall inchadc a staudard moniorpe clause.
b ender oball have the rishit to hiobl the pabicies ard reasaaly, i Lender iequarss, Borrower shall premptly give 1o Lender
=M re eipts of pd preveums and renendd potices. Inthe event ofJoss, Besrower <hall geve prempt notee to the tisurance :
careeerand Dernder. Lender may moate proel el low i ot made prompily by Borrouer. E
Un'ess Lendor ard Bortewer « therwine amres s wgiling. insurance proceeds shall heapplicd to sestoration or repair ‘
of the Property danagal. if the restoratinn or repare i ceoncmteally frauble aid Lenders security 15 not fessened. [f the
cesterativn of renair is pot ecenemicad®y feasble or Fender's seeanty world be lessered. the tasurance procesds shall be
appted 1 il swins secured by this Secunty Intrument, whether of net then due, with any excess paid to Borrower, 0
Hosroraer atandons the Prepetty. vr dozs nof ancwer within 30 davs a notiee from Lesder that the insurance carrier has
eFored tosctile 3 Jaim, shen Lerdor m2y collet the immuranee proceads. Tender naay sse the proveeds (o fepair or restore
the Properiy of 10 [ 2y sums securad by this Sceurity Tistrument, whether or ot ibomt die. The 30-day penod will begin
when the AEHCe I8 Jven,
Usles Lender 208 Bosroacs ciberme agros mownting any application of preseeds to principal shail net extend of
postyone the:toedatz ol he month’y payments scfeered toin paagiaphs Faed Yor change the armountof the payments. 17
under paraazapk 19 the Propenty issoguired b 1 eander, Bargowet™s right 1o any iasuraue policies and proceceds resuling
fromr duimaze o e Property prios (o the aequinitien shall pass to Lender o the exent vl 1he stins sccura! by this Secer:ty
- Indromontimmedinielv prior 0 the acquisstion,
6. Prescovation and Mintcnince of Proacrls; Ledscholds,  Borrower shall ot dosiron, damage or substanaally
change the Froperty, allown the Propesy (o dotenivsate of cemmit waste, W this Sccunty Bstrusront 15 on 2 feaschald.
Brrreacr shall comply aith the prowasins ol the bease, andif Berzoseer soquires fee itle tnthe Propeaty, theleasckhold and
fer izt'e shai not merzeunless Lender aztees 1 the meirer i wnting.
7. Preteetion of $andir's Rights in the Prajorty; Morigage Insurance.  IF Borrower fatis to perform the
e ram, 2nd agreements coataaad i this Scounty Bacnpment, o there s 2 feaf procecding that may significantly afe:
fontess nights sa the Property fasch os a pioveeding in bankrupiey, pronate, for coandemaation ef 1o cnfurce lans or
rezatatonsh then Lendad sy deand pay for w hatever s secesary to protect the velue of the Property and Tender's righis
i the Propeny, Lender™s acions may ichnle pavog any sums sacuted by a lien which bas priority oser this Secerity
ot 2ppednng 1 con L pavang rersenable siternon fecs ard entenieg en the Prep-rts tomzbe repars. Although
I Lendder sy fake atnander thisparasraph 7. L ender docs net havetadoso. N
Ay 2mounts dibursad by Lender under thie panagraph T dull beenme adtiprenal debtof Bosrower secured by this :
v Dratremear. Unbess Bozrener wnad Donder agrec taetlor terme of pyatenn, thess antounts shall bear interest from ;

prsuenta

[——

-

. e

-y

s M e

e wv"'l

b

R,

e

Efl o

bl
1)

s @ ef dhiareenront M the Nete are nd shall e pvable weli aucres, upon neoioe frem Leader io Berrower
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