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Iender's written 2greement or applicable law. Borrower skall pay the amount of all mortgage insurance prenums in the
manner pravided under paragraph 2 hereof.
Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Moertgage. Unless Barrawer and [ ender agree 1o other terms of payment. such i
;
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amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless payment of |

interest at such rate would be contrary to applicable taw, in which eveat such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contaired in this paragraph 7 shall require Lender to incur any eipense of take i
any action hereunder. :

8. Inspection. Lender may make or caust to be made reasonable entrizs upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speaifying reasonable cause therefor related to Lender’s !
interest in the Property.

9. Condempation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, o7 past thereef, or for comeyance in hiew of condemnation. are herehy awigned
and shall be paid o Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 10 the cums sequred by this Mengage.
with the excess. if any. p3id te Borrower. In the event of 2 pastizl taking of the Property. unless Borrower and Lender
otheraiss agree in writing. there shall be applied ¢ the sums secured by this Mortgage sih propartion of the proceeds
a5 is equal to that proportion which the amoun of the sums secured by this Mortgage immediately prior 20 the date of
1aking bears ta the fair market vatue of the Property immeduately prior 1o the date of 1z2king. with the balance of the proceeds
paid to Borrower.

If the Property is abardoned by Barrouwer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dzamages. Borrower fails to respond to Teader within 30 davs after the date such notice is
mailed. Lender is anthorized fo collect and apply the proceeds. at Leader's option. either to rectoration or repair of the
Propernt or to the sums secured by this Merigage.

Un'ess Lender and Borrower otherwice agree in writing. any such application of proceeds to pringipal shall not extend
or postpone the due date of the monthly iestallments referred 1o in paragraphe 1 and F hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment of modificztion of amortization of the sums secured
by this Mortgage granted by Lender to any successer in interedt of Borrougr shall not operate to release. in any mannei.
the frabifity of the original Borrower and Borrower's suceessons in intercss. Tender <ha!l not bhe required to comménce
proceedings 2zainst such suicestor of refuse o euend Lime for payment of otherwise modify amortization of the sums
secured by thic Morgaps by reasen of any demand made by the eriginal Borrower and Borrower's successers in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in exercisng any right or remedy hereunder, or
otherwise afforded by apphicable Taw. shall not he a waiver of or prectude the evercise of any such right or remedy.
The procusement of incurance or the pavment of taves o7 other biens or charges by Lender shall not be a waiver of Lender's
right to acceterate the maturity of the indebredness secured by this Moiizage.

12. Remedics Comulative. All remedies pronided in this Merigage are dutint and cumulative to znv other right or
remedy under this Mortgage or afforded by law er equity, and mav he exercised concurrently. independently or successively.

13. Successors snd Assigns Bound: Yoint and Seversl Liabilits: Captions. The covenants 2nd agreements herein
contained shall bind. zad the rights hereunder shall inure fo, the respeciive sucessons 2nd assigns of Lender and Borrower,
subject to the provisions of parsgraph 17 hereof. AV corenants and agreements of Borrower shall be joint and several
The ceptions and headinge of the paregrephs of this Morigzze zre for convenizace only and a2re not to be used to
interpret or define the provisiens hereaf.

14. Notice. Except for znyv notice required under applicakle law to ke given in another manner. {a) 2nv notice to
Borrcraer provided for in this Mestgage shali be given by mailing such notice by certified mail zddressed 1o Borrower at
the Property Address or 2t such other address as Borrower may designzte by notice o Lender as provided herein. and
{b) any notize ro Lender sh2ll be given by certified mail. return receipt reguzated. to Lender’s addiess stzted herein or to
such other 2ddress as Lender may decianate by retice to Brurower as provided herein. Any notice provided for in this
Moertgage shall be deemed to have been given to Borroner of lerder when gien in the manner designated herein.

15, Uniform Morgage: Gorerning Law: Serverability. This form of morigaze combines Lniform covenants for national
use 2nd noa-pniform covenants with limited varizions by junsdiction 1o constitute 3 wniform securnily instrument covering
rea! properiv. This Mostzzge shall be governed by the law of the jurisdiciien in which the Property is located. In the
jon or clause of this Mertgzpe of the Naw conflicie with applicetle faw, such conflict shall not affect
& whith can be ghen effest wihout the conflicting provision. and to this
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event that any provi
other provisiens of this Mortgage or the Not
end the prosisions of the Mortgage and the Note zre declared 10 be severable.

16. Berrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage 21 the time
of execution or after recordation hesecf.

" 17. Transfer of the Property: Assumption. If afi or any part of the Property or 2n isterect therein is sold or transferred
by Borrewes without Lendei’s pr:dr wrillen coneent eveludiz; {2y the creation of 2 lien or entumbrance subardinate 10
this Morrgage. tbj the creation of a purchase money cecuriiv inlercet for houeehold epplisnces. 7O a transfer by devise,
descent of by operation of Taw upon the death of 2 joint tenant of 1y 1he grant of any leasehold irterest of three years of less
ROt conleining an eplion o purchase. Lender may. at lendei™s opuon, declare all the soms cecired by this Morigage to be
immediately due and payatle. lender shall hate aved such cpuen to scceterate if. prior to the <ale or transfer. Lender
and the pereon to whom the Propesty 10 be sold ar ransferred reach 2zreement in wrling that the credit of such person
i satisfaotory ic Lender znd that the interest payeble on the sums secured by this Mortgage shall b2 at such rate as Lender
shall reguest. If I ender has waived the option to 2oce’crate prosided in this peragraph 17, and if Borrowel's sUCCessor in
interest has etecutod a Arilien assumplion agreement pacepled in writing by Lender. Lender shall release Bortoaer from all
obtigaticns under this Mortgege znd the Note.

If Leadsr erescites such eption to accelerzie. Lender shall mait Borroaer notice of acceleration in 2:c
paregraph 12 hareaf. Suthnolice shali provide 2 period of noi less than 20 days from the dzte the natice is mailed within 3
which Bosroaer may pay the sums declared due. If Borrower faik o pey suxch sums prior te the expirziion of such period.

Lender mav, without fusther potice of demand o Borroraer, imvche any remedies permitted by paragraph 18 heredf.
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NovUsprorv Covivants, Borrower and Lender further covenant and 2gree as follows:

18. Acceleration: Remedies. Facep! a« provided in paragraph 17 hercof. upon Borrower's breach of zny covenant
or agreement of Borrower in this AMartgaze. including the corvenanis (o pay when due any sums secured by this Mortgage.
Lender prics to acceleration shall mail nofice to Borrower as provided in parsgraph 14 heceof specifying: (1} the breach: g
{2) the action required to cure such breach: ¢3) 2 date, not less than 30 davs from the date the rotice is mailed to Borrower,
by which such breach must be cured: and () thai f2ilure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morfgage. forecosure by judicial procceding and sale of the Propert).
The nedive <hall further inform Borrower of the right fo reinsfafe afrer accelesation and the right to asserf in the foreclosure
proceeding the non-exiddence of 2 default or any other defense of Borrower fo 2cceleration and foreclosure, If the breach
is nof cured on or bifore tht date specified in the nofice, Lender at Lenders option ma) declare all of the sums secured by
this Morigaze 1o be immediately due and parable withoni further demand and may forechose this Moripaie by judicial
procecding. Fender shall be entitled to collect in such proceeding 2l expenses of foreclosure, including. but not Hmited to,
reawnnable afiorner’s fece. 2nd (oals of docame.dany evidence, atatzacts and titke reports. all of which shall be additional sums
cecured by this Morfiaze.

19. Borrowers Right to Reinstate.
Botrower <hall have the right to have any proveedings begun by e

Notaihsranding Tendes™s acceleranon of the some secured by this Mongage.
ader 1o enferce this Monigege drgontmued 21 any Time




