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TO HAVE AND TO HOLD all and Singula: e Property unto Kio1gagee and the successors of 155\;91'.17 " Jsﬁbg “t’k :

HORTGAGOR cavenants that Matgagor is lawfully seized of e Property in fee simple absclute, that Morgagor has good nght
and is fawiuty authonzed to sell. convey of encumber he same. and thal the Property is ree and clear of alt encumbrances ¢xcept as
expressly provided herein, Monga?or further cocenants to warrant and forever delend all and sipquiar the Property unto Mongagee
and the successors or assigns of Mortgagee from and against Mortgagor and a't persons nomsoever lawtuly claiming the same of
any partthereof.

PROVIDED ALWAYS, nevertheless, and itis the lrue intent and meaning of Maortgagor and Mortgagee, thatf harlgagor paysor
causes to be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. determine and be utterly nufl and vod,
gherwse said estate shall remainin full force and effect.

IT 1S AGREED that Kortgagor sha'l be entited 10 kold and enjoy the Progerty unti a Defauitas neren defined has occurred

MORTGAGOR further covenants and agrees with NMorligagee as {oHoas!

1. Assignment of Rents and Profits. As further security for all sums secured by this Hortgage. Morlgagor assignsio
Korigagee all rents and profits ansing from the Property: provided, however, that sotong as no Delault as hereinalter defined has
occurred, Mortgagor shall be entitted to colect and retain @'l such rents and profts as ihe sole property of Mortgagor without accountng
1o Mongagee therefor.

2. Maintenance. Morigagor wilmaintain the Property in good condit.on ang repacr and w4 neither permt nor atlow waste
thereof. Morgagor wiil promply repair of restore any portion of the Progperty which is damaged of destroyed by any cause whatsoewver
and wiil promptly pay when due all costs and expenses of such repair of restoration. Mortgagor wilnol remove o7 demotish any
improvement of fixture which is now or hereafter part ol the Property and wil cut no timber on the Property without the express antien
consent of Mortgagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and hixtures which are now o7 hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve for the fullinsurable value thereof against all risks including, if
coverage is ava'able. flood and earthiquake Such insurance wibe payable to Morigagee as theinteres! of Morigagee may appear
pursuant tothe New York standard form of morigages clause of such other form of morigagee ciause as may be required by the
Morigagee and witi notbe cancelable by ether theinsurer or the insured withou! at least ten (10) days priof written notice to Mortgagee
Morigagor hereby assigns 10 Mortgagee the right to collect and receive any indemnily payment otherwise owned to Mortgagor upen any
policy of insurance insunng any portion of the Property. reqardless of whether idotgagee is namedin such poicy as a person entit'ed
to collect upon the same. Any indemnity payment received by Morlgagee [fom any such policy of insurance may, al the option of
Morigagee, (i) be apptied by Mortgagee lo payment of any sum secured by this Morigage in such order as Mortgagee may delermine of
{ii} be appked in a manner deterot ned by Mortgagee to the replacemeént, repair of restoration of the portion of the Property damaged o
destroyed or (iii) be released to Mortgagor upon such conditions as Mortgagee may determene of {iv) be used for any combinabion of
the foregoing purposes. No portion of any indemndy payment which is apptedto réplacement, repar of restoraton of any portion of the
Property o which isreleasedto Mortgagor sha! be deemed a payment againsl any sums secured by this Mortgage. Mortgagos witl
keep the Property COnEnUOuslY insured as herein required and wil deliver to Motgagee the ofiginal of each po'icy of insurance
required hereby. Morlgagor wil pay each premium coming due on any such poicy of insurance and will deiverto Mortgagee proc! of
such payment atleastten (10} days priof 1o the dale such premum wou'd become overdue of de'rquert. Upon the expiration of
terminaton of any such poicy of insurance. Mortgagor wiii furnish to Mortgagee at 1aast ten (10) days priof to such expiratonor
1ermination the original of a renewal of replacement policy of insurance meetng the requirementstereol. if Mortgagor fads loinsure
the Properly as herein required. Morlgagee may atter giving (10) days written nolice to Mortgagor so insure the Property inthe name o!
Mortgagor of in the name of kiorigagee or both, and the prem:ums for any such insurance obtained by Mortgagee shallbe the
oblgation of Mortgagor. Upon foredosure of th.s Morigage. af right, titie and interest of Mortgagor in and lo any poticy of insurance
upon the Property whichis inthe custody of Mortgagee. inciuding the right to unearned premiums, sha'i yestin the purchaser of the
Propery atforeciosure. and Morlgagor kereby apponts Mortgagee as the attorney in fact of Morigagor to assign all right, Lte and
interest of Mortgagor in and to any such potdy of insurance to such purchaser. This appontment is coup'ed with aninlerestard shall
beirrevocable.

4. Taxesand Assessments_ hModgagor wiipay a'l laxes, assessments and other charges which constiuie of are secured by
atien upon the Propesty whichis supenor o the Len of this Morlgage and wl deliver to Mortgagee proof of payment of the same not
less than ten {10} days prior to the date the sarme becomes delinguent: provided. however, that ktortgagor shaltbe enstled by
appropriate proceedings to contest the amount 07 vatd iy of such tax. assessment or charge so 1ong a5 the coecton of the same by
foreciosure of the Len upon the Property s stayed during the pendency o such proceedings and Mortgagor deposiis with the authordy
1o which such tax. assessment or charge is payable o #ith Mortgagee appropriate security for payment ¢f 1he same. together with any
apptcab'einterest and penaites. chou'd the same be deterrrned due and Taing.

5. Expenditures by Mortgagee. if Morigagor fa's lo make paymentfor restoraton of repair of the Property, for insurance
premiums or for laxes. assessTents of o'her charges asregiredmths Mongage. Mortgagee may. but sha'l not be obtgated to. pay
for the same. and any such payment by Morigagee &l e secured by this Mlorlgage and ha.e thesame renk and prionity as the
princpal debl secured hereby andtear .nerest fromthe date ¢f payment al the legaira’e. Payments made for taxes by Mortgagee
sha'i be a frst Len onthe Property 1o the extent ol the tares sepa d a.ah imerest from ine date ¢f payment, 1egarc'ess of therank and
priodty of this Mosigage. Morlgago! shatpay to Morigagee incash 61 demand an amount equa! to any payment made bry Morlgagee
pursuant to this paragraph plus imerest thereon as herenn provided,

6. Condemnation. Morigageeshalibe enttediobe made a pary to and (o pari Gpaten any proceeding. whether formator
informat. for congemnation of acquisiion pursuant to power of eminent doma n of any portion of e Property. Iortgagor hereby
assigns to Morigagee the right to cotied andreces e 2ny payment of anard towhich Wortgagor would olhermise be enttied by reason
of condemnation or acquis'ton pursuant o poner of erunent domain of any porion of the Properdy. Any such payment of award
received by Morigagee may, atthe opton ¢! Lortgagee. (1) be appted by Modigagee o payment of any sums secured by th:s Morigage
\n such order as Mortgagee may delermne of {8} e appTed in a manner determened by tAcrlgagee to the repfacement of ihe portion o
the Property taken and to the repa 1 of (estorat on Of the rema ning porton of the Property ¢ (i) be reteased 1o Morigagor upon such
condt ons as Morlgages may deterrning of (i be used Tor any comhinaton o ine 107egoing puTpeses. Noport on of anndemnly
paymentwhehisappled o rep atement, 16pa 1 Of Tesieralion of any porion ¢f the Property or wh ch s re'eased to Morigager shellbe
deemed a payment agz nstany sumns secured Iy ths Monigage.

7. Transter. Afthe opionof the Maxigagee. thendebledness secured by th's Monigage shall becoTe due and payab'e d,
wiihout the written consent of the Morgagee. ine Morigagar shall convey away the morigaged premises. of if the LTe shal become
vested inany other personin any mannes ehatsonver Gther than by deatn of the Morgagor. itis understood and 2greed thaiin
cors deraton for the consent of the Mortgagee to any ranser of e to the morigaged premises. the Morigagee atits opronmay
charge alpantransler lee and o requ.re changes in the rate ol nterest. [erm ¢! Ioan, monthly payments of prnopa and inerest and
ather terrs and condLons of this Morigage and or the Note secured hereby.

8. Defaull. The ccourrence of any of he oo’ rg evenis shatite deemed a Defau1under this Morigage:

(a) faiure of Korlgagor lo pay any instaiment of prnopal or interest upon the Nole or nees nerehy sequred when due;

(b) tatire of Morigagor to pay &y 0 sum sec.-ed by this Morigage when due:

(€ fa'ure of Monigagor loobsene perdomany covenani ¢! agreement setlorth inthis Voeigage Of (N any 1087 agreement
enmteredinio betweesn the Naorlgagor and Monigagee with respect to the indeblecness hereby sequred wiihin ten (10) days
Ioigainghe g /g of notce by vicrigagee to Morlgagor 10 obserse o performibe sam2l o«

(d) adiud caton of Morigagor asbanarupl. ar sen admoss:on by Mordgagor of gunabliy lopay tre dests of Morigagor as they
mature, assignment of the assels of Morlgagar Tor (e beretl of Credions, request o peitonty KLgages for e
appoment of arete ver. Tusiee of conservalor of the assels of Mortgagos or for recrgan-zaton o Luidaton of Norigagor.
o acquescence by Morigagor 10 avy such recpest or petton made by 2nother p&son.

4. Remedies. Uponthe ooourrence of a Detauias hesenabo.e defned, Morigagee mz; . winouinoiee 1o Montgager. deciate
2% sums secured by h.s Monigage immed a'e’y dse and payab'le and may commence proceedngs o colect such Sums. foreciose ths
Weonigage and st the Property. Althe foreciosure Morlgagee shatibeerited (0 bd 2nd to purchase the Propetty and shalthe eniied
10 2pp’y the debt secured hereby. O any Lo thereo!, in payment foe the Property The remedes preaded to NMongageen this
paragraph shaibein addionio and notin beu of any othe: r.3his andremedes provided in s Mortgage or by 'aw. a'lof which ighis
and remedies may be exerosed by Kodgagee simutaneous’y 0 consecu’ ety imany order whoul Geing deemed to have waved any
night o remedy precous’y or not yel everased.

10. Appointment of Receiver. Uponthe OCCuriencs of 2 Defaut as herenaboy e delned .'.'.or:?agee shaltbe entitied to the
appontment of a recgsiver 1o enier upon and L2+ e and ma-ntan full contrul of the Progerty in ocders o perdorm alt a<is necessaTy and
apgroprate for the operal on and maintenance Fereof mcudng. but not kinted to. the executon, cancellaton of modtcaton of
leases. the mz: g ¢ repais to the Property and the execubion of lermnat on of contracts prowidng tor the management o
ma.ntenance of the Properiy. all on such lerms as aie deemed best 10 protect the secunty of th:s Morlgage The recesver sha'ibe
entTed torece ve a reasonab'e fee for 50 managng the Propesty. A renls collected pursuani 1o s paragraph shaiibe appted trslto
the costs ¢ 12+ ng conirol of and managng the Propesty and cofectng the rents. inciud ng. butngt b ted to_ atiorney s fees. recenvers
fees, preTFUMS ON TELever's bonds. costs of repais to the Property. (remumsin INSIANCe PO Ces. LS, assessments and other
¢harges on the Property. and the costs o} thscharg.ng any obhgaton o kalxtly o Morigagoe as lessor of @ndord of the Property and
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