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L PAYMENT OF PRINCIPAL AND INERRENY. Borroaer shall prompily pay when due the prinapal of and interext on 1he indebiedness c-idenved
by the Note, any prepasment and Late sharges provided in dhe Nate and all other sums secured by this Iintrumeni.

Uniform Covenants. Borrower and 1 ender covepant and agree as follons:

2ORLNDS FOR FAXES, INSLRANCE AND OTHER CHARGES. Subject to applicable faw or 1o 2 wrtica waner by Londer, Horroaer shall
pas o Eender on the day monthh instaliments of principal of interest are payable under the Note (or on anotker day desigrated in weiting by
1 ender), entil 1he Note is paid in fulh, a «um therein F ends pequalio one-tuclfih of (2} the yearly water and sewer rates and tanes and assessments
which may be levied on the Property, {b) the yeathy ground reats, if any, () the vearly premtism installments for fire 2nd other hasard insurance,
rent lows insurance and such other insurance cosering the Properiy as [ erder may require pursuant 10 paragraph S herco!, (d) the yearly premium
installments Tor mortgaye isurance, if any, amd (e} of this InsliuMment 15 on 2 leaschold, the yearly fived rents, if 20y, under the yround lease,
ah as reasopably cnimared initsth and from time totume by 1 ender on the Basis of assessaents asd Bills and reasonzble evimates thereod. Any
waiter by § ender of a requirement that Borrower pay wuch Funds may be revobed by Lender, in Fepder’s sofe discretion, at any LIFIC upOn notice
in writing o Borrower | ender may tequire Horrower [0 pay to 1 ender, 1n advance, such other Hands for other faves, chargcs, premiums, assessinents
and impositions in connection with Borrawer or the Property awhich | cnder shall reasonably deem necewarny to protect Lender’s interests (herein
“Other bmpositions” ). Unles othernise prosided by applivable laa, Leader may requite Funds for Other Impasitions 1o be paid by Borrower
in a lump sum of in perindic inataliments, a1 Lendei™s option.

The Funds shall be Eeld in an indtitetionts) the depasits or accounts of which are insured or guaranteed by 2 Federal or state agency (including
Lender if T ender is such an institutiond. b ender shall apply the Yunds to pay said rates, rents, [aves, assessments, insuzance premiurms and Other
Impositions so long as Borrower is rot in breach of any covenant or agreement of Borrower in this Instrument. Lender shall male po charge for
so hotding and 2pphing the Funds, analy zing said account or for verifying and compiling s3id assessmienis and bills, unless L ender pays Bor;oa:r
interest, earnings of profits on the Funds and applicable faw permins Lender to make such a charge. Barrener and Lender may agree in wrilisg
a1 the time of evecution of this Instrument that interest on the Funds shall be paid 1o Borrouwer, 2ad unlos such agreement is made or applicable
law requires interest, earnings of profits to be paid, {eader shall ot be required 1o pay Borrower any interest earnings or profits on the Funds.
Lender shall give 1o Borroner, without charge, an annual accounting of the Funds in Lender’s pormal formart showing credits and debits to the
Funds and the purpose for whivh each debit io the Fuods was made. The Funds are pladead as addinions] eecurity for the vums sevured by this Insrement,

if the amourt of the Funds keld by | ender 21 the time of the anneal accounting thereal shall exceed the amount deemed recessary by Lender
10 pronide for the pasment of water and SEAer 1210, (AN, BNENGKEL, inwurance premiums. renis and Onher Imponifions, as they fall due, such
eveess shall be credited to Borroaer on ke waxt monthly indaliment of indallments of Fords due. If at am nime the 2amount of the Funds held
By | ender shall be lews than the amount Jeemed pecessary by 1 crder to pay waler and sewer rales, [Anes, Assexmenis, Insuiance premivms, rents
and Otker Impsitions, ¢ they fall due, Borroner shall pay 1o 1 ceder any amount recoyany 10 mabe up the deficiensy within thiny days after
sting payrient thereod.

notice from Lender 1o Baroaer reys

Upon Boarroaer’s breach of any covenant 9f 2g1ecment of Borroracr in this Inarement, Lerder may applh. in 2oy amount and in any order
¢ 1 ender <kall determing in 1 ender™s sole disgretion, ans Funds held by 1 ender at the ime of applic 2TEON (1} 10 PAY £3TE%, T2RT5, [ANEE, ASSORMEnLs,
inssrance premiunss 3ed Oiber Impositions ahich 2r¢ poa of will ereafter become Jue, of (1) 3> a credit 22210t sumns severed by this Instrument.
Upcn pasment in full of att suras «evurad by this Invrameet, Londer shali prompi!y refuad 10 Borroaer any Funds held by Lender.

1 APPLICATION OF PAYMENTS, Untens apptivable [aw provides otheraicz. all payments receined by [ ¢nder from Borsoaer under the Now
of this Instrument shatl be appliad by | ender in the following vrder of priomay: (i) amourts payable 1o Lender by Borrower under paragraph X
kereofs {n sen1 padzble on tke Note: (b principal of the N (iv) interest panable an advances made puisuant to paragrarh § hereofl: (v)
priccipal of adsances made pursuant 0 parazraph X kerenf; (i) interest parable o any Futere Adiance. providad that if more than one Future
Adiance is ounstanding, Leader may 2pphy payimenis receinad amons the amounts of nicrest pnable on the Future Adsarces in such order as
I erder. in | ondkns sole disretion, may Jerermine: () prisvipel of cre Advance, providad that if more than ore Future Advance is cuintard
Fendes may apphy pamerts recenned amenyg the prissinal balanves of the butere Advanees in soch erder as Dender. in Tendei™s sole discretion,
sray determine: and £33 2ny otk sums sccerad by this fnarement e wuich order a1 ender. a1 Lendear™s opizon. mas Jui w¢; pronkded. bowaver,
that Fender inay. 21 L onder™s opiion, appiy 2ny wms popable pussuaci to parazeaph § bereof prion toictacest on ziod prizapel of the Noze, bu
such apptication shall por otfernice affect the oeder of prioriy of application speafiad ia this paragraph 1

RIS .

$. CHARGES: TIESS, Borrower <hall pay all azier 20 seacr 12105, 1enTs, 1A, adshaminis, prominms. and Other Iinpotitions atinbatatlc
1o 1he Propetty 21 L ender's opliog in the mazner provided under paragiaph 2 hercof o, 11 rot p2 «ach manner. by Borroaer making paament,
when due, directh 0 the paree thereol, o7 in such other manner 2 [ ender e devignate in ant

. Borrower shal prompily furnish to L ender
A nodices of amounts due cndet this parzgrapk 4. and in the avent Borreaer shall mab e payrmeni direaly, Borroaers shall promptly furpish o
¢ soch paaments. Barrower shall prompedy discharge any Hen which has, or mn have. prionity over o7 equaliny with,
_and Borroner chall pan, when due. the caims of 2l perons supplying labor or maierials 1o of in connection with
riar 10 1his Indtrument 10 be perfected againd the

| onder recepis ovidendin
the Den of this Imareme
the Propeiiy . Withoat [ender™s prior ariten rermission, Borrouer shall pot 2loa any Ien

Proswets.

S IV ARD INSE RANCE.  Boroser <hal bop ihe improrainenis Boa eviving of hereafier crovied €a the Property insored by carnieis at all
Timnes sazi-facion 1o | endr 2zaind ks by fire. hazardainctoded within the farm ~aatendad conerage™, rent Joss and wech ocier Bazards, Ccassalins,
Jiabiliics and cozii reaes as |ender (and. i this Indrumeni i o5 2 Rauhold. the ground lezw) shall requeire and in such amownts and for suth
periods a0 ender shalf require. Al premivms on Insufance potiics shalt be paidl at [ender™s option, in the manrer provided under paragragh
2 hereof. or B Horroagr mal.ng pazmeni, when dus. drratly 10 the vt of in such other canner as | onder may Jedgnale ie ari

Al insorance policies and eenoeals thereef <l be in a form acceptable to | ender and shall izclade a standasd morigage <lause in faver of
2nd in form acceptable 1o Fonder. | ender “halt Eave the righi to bold the polivics. 2rd Borozer «hall prompiiy furnich to Ferder 21 reneaal
polices and 31 recapds of paid premivms. M keast then days poios 1o the expiranion datc of a potiur. Bosroncr shall detiver 10 1 ender a reneaal
poticy in form <atisfacton 1o i odor . I this Instrument is on a leakh oM, Borroaer sha'l fuznich |ender a duplicate of all policies, rercmal notices.
rencnal poticies and rovapes of poid premivms if by vistue of 1he ground lease. the original thereof may not be supplod by Bosroner to Leader.

In the evert of kns, Borroacr «hali give immadizie writien tofie 10 the treciande canint and (o 1 ender. Borroaer boichy asiborizes and
enpoaers Eosder 25 altoeses 1n-fact for Boerdaer o m 23 ¢ proof of kns, to 2djud and compromik any clim wrder s arne POlICS, L0 appear
in and prosocuze any aciin 2redng Trom such isssrance polnae. 1o collect 2nd recein e it znve provoeds, amd 10 deduct therefrom Lender™s expenes
incurred in 1he collecrion of such peoveeds: pronided boacner, 1hat sothing contzined ia this paragraph § !l roquize 1 ender 10 1a0ur 20y ey
oF [rh g any actios hereundr. Borrenor furiber asthonize 1 ender. 2t [ eoder™s opion. (23 1o bodd the babinoe of uxch peaceeds fo e sl 10 ramburse
Botroacr for the cont of recemsiruction of Fapair of ihe Properis o¢ th) to apph ihe balanve of sach provends 1o 1he paviment of the sums secured
By this Instrumens, wheibes of not iben due. in fhe ocder of 2ppinaiion st foeth in paragraph 3 hereof (sl Roroier, 10 the righis of the
Tevaor wnder the ground kase if this Intrament o on 2 keacchold)

H the insurance provecds 2:¢ Beld by 1 ender 1o ramburse Bosroaer for 1he cod of redoration and repair of the Property. the Froperty shall
be redorad o The equitalent of fis otiginzl condition of such other condawan as [ ender may apptone in writing. 1onder may. a1 Lender™s opixon,
condiion Jicharsement of wid proceeds o6 1 endar’s appeon 2l of wnh plase 2nd specifications of 2a archizat aiihfadgon o Lendr, CORTT AT S ol
etimates, architad’s certilcates, maners of Lenis, saorn saremxnis of mechanics and maren2lmen ard such ozher avidenve of coss. peraentage
compiciion of condrogioa, appixation of paymenie, and atifauamn of kens as §eadr ma scasonabhy teguire, Hoibe inturance proveeds are
apphed 1o the payment of ihe sums sevuted by (his Indrument, any weh applxation of proveeds 1o princpal thalf net caierd of postpone the
due dates of (he monthh invalimerie referrad 1o in paragraphs | and 2 bereof or change (he amourse of <uch incallmerts, I 1hs Projerty is
ol purazant ta patagrarh 27 Barood of of | onder acqeives ke to the Properin_ B ender <hafl hane a8 of the righa, tile and nierea of Borroaer
in and 1o 21 ifesnance polnies 2ad wrvarned premins theroon and i 203 10 (e provceds teas'tng from am denage 1o ihe Fropesty prwos to
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