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THIS ADISTABLE RATE RICER Is mado tals _1SE day of June Lt 84,04 s i
ircorporated into and shall be desred to amend and supplement the Morlnage, Decd of Frust, or Deed to Secure Debt ’ i
(tha "Secur [ty Instrurent®) of the sare date glven bty the uncersigned (the "Borroser™) to secure Borrower’s i
Adjustable Rate Note to _ First Federal Savings and Loan Association, P.O. Box §
- 408, Greepville, SC 29602 (the *leader") of the saro date (the "Hote) i
anrd coverlng the property described In the Security Instrurent and located at: E
Lot 4, Pavidson Road, Hillandale Heights, Greenville, SC 1
L I3
&
{Property Address) e ;

§

The Note contains provisions allowing for changes In the interast rate every 6 months subject to the
lelts stated In the Note, 1f my interest rate increases, sy monthly payments may

be higher, |If my interest rate decreases, my monthiy payments may be lower, The principal amount | must
repay may Increase above the zeount | am originally borrowing.

ADDITIONAL COVENAXTS, In additlon to the covenants and agreerents rade In the Security Instrurent,
Borrower and Lender further covenant and aores as folloss:

A. INTEREST RATE AKD MONTHLY PAYMENT CHANGES

The Note provides for an initiatl Interest rate o¢f 12,375%. Sectlon 4 of the Note provides for charges In the !
interest rate and the ronthly payments, as follcws:
r4, IKTEREST RATE AND MONTHLY PAYMENT €HANGES
{A) Changs Dates
Tre interest rate 1 wlil pay ray chzrge on the flrst day of Jnly » 1985 and on
trat day every &th ronth thereafter, Each date on which ry interest rate could crenge Is called a "Change Date,”

(B} The Index
Beglnning with the first Change Date, =y Interest rete witi be based on 2n Index, The "lndex" Fs the

ronthly average yleld o1 Unlted States Treasury securitles ajjustes to a comtant raturlty of 6 ronths, as rale

availabie by tre Federal Reservs Board. The rost recent Incex flgure avallable as of the date 45 days before each

Change Date Is catied the "Current !nZex,” :
If the (ndex Is no longer available, the Note Holder wll! choose a rew Index which s based upen .

corparahle inforration, Tre XNote Holder wlll give me notlce of this chofce, ;
The first Iadex figure for this ncte 1s 11.562% it is called the Ririglnal Ingdex.® :
The Criglral Enfex plus a wargin of 2.5  f (atter counilng the result vp to the rearest 1/8 of 1) Us

ire sare as "lnitial laterest Rate.™ HKL ﬂ[f.(.,
TC

(C) Calculatfon of Changes é

Before each change date, the “ute Holder will setermine 2ny charge In ry rate of Interest. Tre hots
Holder will calculate the 2rount of the difference, if any, betwesn the Current Index and the Orighral Index, 1f
tre Curreat index Is higher than the Criqinal Index, ihe Note Holler will aid the difterence to fhe taltial Rate of
Interest, 1t tre Current incex Is lower trzn tre Criginal Inlex, tre Note Bolder will subtract tte differeace fros
tre Initial Late of Interest. The Note Holder wilk then round tre result of thls alditien or subtraction to fhe
nesrest coe-sighth of ore percestage point (0.725¥3. This rounded 2-ount will b2 the noe rate of interest | &
rasulred to fay.

(D) Lirits on Interest Rate Chengss and Effective Date of Changes

My Interest rate shall rever e greater than FINE FESCENT 5,05) 2hove or belcw the "Initlal inferest

Fate.”
¥y re« interest rate will becora effective on each Change Date,

(E) Payrents

Tre rostnly fay-ent zaeat for tre first thirty=slx (35) ronths shall remain constant at the Tleitizl
Parreat Aroiat." The roathiy paynent znount during years tivee (3) trrough six (8) shall be 2n aount sufficlent to
recay the outstasding principzl balance then Cue, plus Interest of trs interest rate fn effect at tha teginning of
the thirty-sevestn (37th) roatn, as calcafated In accordance with Secticn & (C) rerect, awrilzed over tre recatndng

terc of this kote; provided that 2oy irgrease so caloulated shall = o orester than seven 2nd cre-hatf (7-1/28) i :
gercent ¢of tre ®imitial Pzjrent Aroont,”

Ttereatter, tejinnlng »ith ye2r seven (1) 224 contirulrg to r2turity, the ronthiy ceyresd a~ount shatl te i'*
adjusted by lesder anrually to an ezosnt suificient to arortize, <.2r the remainleg tero of this Note, the i
oststariing talance tren due, plus interest 25 calculzted accerding to Secticn 4 (C) rerect. Sugh pajment shzfl .

re-ztn comatast d.ring each frgive-roath period, sEth each 2anual lrcrezse (1§ a~y) to be no grezter thes geven end i ‘{_
one-tald {1-1/2%) perceat ot tre rmontnly payreat 3wint tor the precesing tealvz-onth terr,

Tals Note ray contaln negative zortizatior. lIa ite eveal tr2t Tre ovlstanding srircical balance 2t any
time exceeds One Munfred Twanty-Five (i25F) percent of te origleel princlpal ano.nt of this Note, Leager skal) tave
tre right to 2djust the amount of 1tz roathly pzyrest to zn 2rount scfficlest to eortize, over the reralning tern
of this hote, the outstamding principal balance than ¢ue, wlih Interest thereon calealated according to Sectlca 4(Ch

l rereot, esen 1 such payrent adjustrent «1H result In a rostaly payreat a~ouat which Is nire tr2n seven and ona-
i talf (7-1/2%) gerceat higher than the [receding renthly payent aount.
FF ™Ravised™ 6 ¥outh 224 - (Interest Hate Linlts) - (PLAN 22} 3763

PC-370 (3) hijustable Pate Rider




