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ADJUSTARLE RATE RIDER

(Interest Rate Limits)

voL 1678 451

THIS ADDUSTARLE RATE RIDER is made this lst day of August , 184 4, and Is ]
incorpurdted Into ond shall be decmed to emend and supplement the Mortgage, Deed of Trust, or Deed to Securé Debt
{the "Security Instrurent™) of the same date given by the undersigaed (the "Burrower™) to secure Burrvser's
Adjustable Rate Mote to Peter Norman and Pamela N. Norman
(the "Lender™} of the same date (the “Hote")
2nd covering Lhe property described in the Security lastrument and loceted at:

1815 Cleveland Street, Greenville, S5C 29607
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(Property Address)

The Note contalns provisions allowing for changes In the Interest rate every year subject to the
limlts stated in the Mote, If the Interest rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.

ADOITIONAL COVEHARMIS. In addition to the covenants and dgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folloss:
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A. INTEREST RATE AND MONTHLY PAYHKENT CHANGES

The Mote provides for on Initlal interest rate of 12.125%. Sectlon & of the tote provides for ch.ang(:s in the
fnterest rate and the ronthly payments, as follows:
ny.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Enterest rate I will pay may change on the first day of August @) , 19 85 and on
that day every 12Lh ronth thereafter. Each date oa which my interest rate could change is called a "Change Date.”

: {B) The Index
t Beginning with the first Change Date, oy interest rate will be based on an Index. The "Index™ is the
reekly average yleld on United States Treasury securities adjusted to & constant maturity of 1 year, as rade
> available by the Federal Reserve Board. The most recent Index figure avalleble as of the date &5 days before each
Change Date Is called the "Current Index.”
If the Index Is no longer svailable, the lote Holder »il! choose a new index which is based upon
camparable Information. The tiote Holder »il1 give me notice of this cholce.
The first Index figure for this note is 12.0%. 1t is called the "Original Index.”
The Original Index plus a marglin of 2.5 % (after rounding the result up to the nearest 1/8 of 1%} is

called the "Adjustment Base Rate.” ;

{C) CcCalculation of Changes

Before each change date, the Note Holder mill calculate my aen interst rate by calculating the difference,
if any, belueen the Curreat Index and Original Index. If the Current Index is higher thaa the Orlginal Index, the
tote Holder sill add the difference to the Adjustrent Base Rate. If the Curreat Index is lower than the Original
index, the tote Holder mill subtract the difference froa the Adjusteent Base Rate, The lote Holder will then round
the result of this addition 1o the nearest 1/8 of 1 perceatage point (0.12%). Subject to the limits stated in
Section & (D) below, this rounded aoount mill be my new interest rate until the next change date.

The tote holder »ill then deteralne the amwunt of the monthly payment that wosld be sufficient to repay
the unpalid principal balance of my loan § o= expected to cxe on the Change Date in full on the raturity date at my
new interest rate fn substantiaily equal pay=ents. Jhe resuit of this calculation mill be the new amount of ny

ronthly paysenls.

(D) Limits on Interest Rate Changes
ire rate of interest I an required to psy shall never be increased or decreased on any single Chaenge Date
by more thas tao perceatage points (2.00%) fron the rete of Interest 1 have been paying for the preceding taehve

ronths.

agditionally, oy interest rate shall never be greater than five percent (5%) above or belon the ®Injtisl
Interest Rate.” : s
.
H

(£) Effective Date of Changes .
¥y nem interest rate wily becose effective on esch Change Date, [ sil} poy the awunt of ay new oonthly ;
paynent begloaning on the first sonthly paysent date after the {hange Date until the awount of my ronthly paynent

charges again. .
(F} HNotlce of Changes 3

Ire tote Holder witl oatl or deliver to =e a notice of any changes in the amount of my RORUhly payment A
before the effective date of any change. ite notice will include inforcation reguired by les to be given =e and ¢
also the title and Lelephone rusber of a person s&o will answer 2ny questicn [ may have regarding the rotice.” i

B. Charges; tlens
thifora Covenant & of the Security Instrusent s anmended to read a5 Folloas:

u, Charges; tiens. Borroaer shall pay all taxes, assessmenls, and other charges, fines and iepositions
attributable to the Property which eay altaln a priorily over this Security Instrument, end leasehald paymants or

Ff "Special Ore™ Revised 6784~ 1 Year ArM (With Caps) (PLAN 25}
WLC-172-13) Adjustehte Rate Rider
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