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LsnopvCorvisaxes Borrowerand Feader covenant and a AN VoL 16 l8 H-;'E4'i.)
1. Puayment of Principal and Jaterest: Propayment and Late Chargos. Bhrroner sha apily pax whenstie” 7
the principal Fand mieroten the delt evideeced by the Notcandany prepaymentand late chareay ducunder the Nt
2. Uyunds for Taxes and Insueance. Sobivet taapphcable law o tooownttea waiser by Leadur, Borrowershall jay
o I ender on the day monthly pavatents are e under the Note, vond the Note s pad fulloasum (CFands" ) el 0
eretnadlts of: ) searly tovwes and assesstients vhinh maey dtain prenity over this Seeiniy Pastraemeat; () 3 carls
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leaschold pavatents of groaind repte on the Propenty, of any; (©) vearly hazard insutanee = reians, and () aeorh ] '
MOTEAZe N urene preiniun, f any Thew steanw ace called “escrow eme ™ Lender nvy estimate the Funds S on the { i
basis of current data and reasmiable eatimnates of future csceon stems. . !

Thz Funds shalt be heldd in an insteiien the depastts of accounts of nhich are insured oz pusranteed by afaderitor ! i
state agency incheding Lender of Lender i sech animtitution). Lender shall apply the Fends 1o pey the caorew iems. i {

Lender nay not charge for holding sod applying the Punds<analyzing the aceaunt er verifying the esorew atems, untess
Lender pays Borpower mterest on the Funds and apphoable bav pennits Leader to mabe such a churge. Borrower and
Lendor amay apree tn writing e intzrest shall be paid on the FPumds: Unless an apreenient iy made or applicable L
requizes inferest to be paid, Leader shall not be requured to pay Borrower any interest or earningt oa ihe Funds. Lender
'l pive 1o Roreower, without charge, an anmind aeceunting of the Funds shawing credits and debits to the Funds and the
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pragyene for which esch debit to the Fuirds swasmade The Vunds are pledged as addatioral secanty for the sumssecured by !
this Securtty Instrument . i :

If ke amount of the Fomes kel by Tender, tozethier with the future monthly paomeats of Funds payable price to : 3
s due dat - of the ascrow stemts, shall exceed the anount required 1o pay the escrow items when doe, the excess shal be, ‘ )
2l Horrower's option, ether promply repard o Borrower of eredited to Boirower on meathly payments of Punds 10 the ! ¥
amount of the Frunds beld by Leaden 1s 0ot soflicient to pay the escrow stems whein due, Borrower shall pay ta $endoe 2any : i
aronnd nesessary tomake up the deficiency inone of more payments as reguired by Lender. : f

Upan payment i tell of all sums secured by this Security Instronient, Lender skall prompiiv refund to Borrewer } f
any Funds heid by Lender. If under paragraph i9 th:e Propenty is sold or acquired by Lendzr, Leader shall appiy, no later ' Z
thzn immadiztely prior 10 the sale of the Praperty o ks acquisition by Lender, any Funds held by Lender at the tim: of i

apphcanen gs acrede against the sums secured by this Secunty Instiument.

3. Application of Payments.  Unloss applcable faw provides otherwise, 3l pavmienis received by Lender under
parazeaphs §and 2 shall be apphicd- first, to Jate charges due uinder the Note: second, to prepas ment charges due urnder the
Note: third, to amounts payable under paragraph 2: fourth, tosnerost due; and dast, o princpal due.
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4. Charpes; Licas.  Borrower shall pay all 1aw, assessmienis, charges, fines and impositions attributable to the ) f
Property which may sttain priofity over this Security Instrument, and leaschiold pavments or ground rents, if any. {
B:ecower shall pay these oblipations in the manner provided in paragraph 2, or il not p.ud in that manner, Borrower shall :
sy them on me directly to the person awed pavient. Borrowe  shall prompidy furush 1o Lender all natices of amounts ‘
10 be paid under this parage b I Porrower mabes thees pavmnerts dorectly, Boproser shall peamptly furnish to Lender
tecespts o densing the payments,
i

Herzower shall prompety disclaree any hien which b prionty over this Sceunty Imstinmant onless Dosrower ()
agreen inowihng 10 the paynient of the cblivanen sacured by the tien i domrannes axveptable o Lender (b} contesican gond
fauh ite hen by, or defends against enforcgineat of the lien in, kega' proceedings whichin the Lender's oplnion eperotz ta '
prevent the eoforcement of the Lien or forfeiture of any pact of the Prope.ty: of (¢) secures from the helder of the lien an
aprecitont sansd . otory to Lender subordinatngg the ben U s Secanty Instrmnert. I Lender deternnnes that any part of
the §'0 o perry s subyect teea hea which may ateam prionty overs this Secunts instroment, LEeader may give Burrewer a
notice ndennfane the hen. Buerower shall satisfy the Bea er 1eke eiie of more of the actonsset forth abore within 10 days i
of i fivinz el natice

S, Tlasard Insvrance. Bocrower <ball heep the improvements now exnting or hereafter erected an the Proyany
i o 2t e by fire, Bazands insieded within the trm estended coversge” and any other harerds for which Len
regriees avrance. This msurance shal! be paaintunat i the amernts aad for the peoeds that Lender reguires. Tie
isuryce carcier prosiding the invnance <hall be chisen by Borrower subgect o Leeder’s appreval which shall rot be
unzeassnatly withheld. ;

Al ispeasee pelicns and renvseals shall e acceptable to [ onder and shali inchade a standasd mostgiece claowe
Lender sball Bave the night (o hold the polcies and renzwalss I Lendes requicss, Borrower shall promptly give to Lendder
2 reeirts of paid prenisums and resewad potices, Tn the event of loss, Berrower shall give prempt notice o the imsarance
career and Lender. Lender may make preof of tos s T not made promptls by Berroner. :

Un'sa Lender ard Bortower s thérwise oz cs snwaiting, insurance proceeds shall be applicd to cestorason o repr

' of the Froperty dumagad. if the restozation or reparr is econainteally feasible and Lender's security is not kessencd. I the
seseratien of reras is pol econorical feauble or Teader's secunaty woild be lessened, the insurance procecds shall be
agphod wrhe suns secared by this Scounity Insouniens, whether or not then dae, witl: any excess paid to Borrower. If

! Borcower slandens the Property, o dogs ot areawer withia 30 davs oaostice frum Lender that the insurance carnser bas
offered to settle a cim. thes 1 order iy volkoct the mmarance proveads. Lender may use the proceeds to cepair or restore

the Property of 10 fay sums secured by this Securnty Instrument, whether or zot then duie. The 30-day perind will begin .
\ whenthonetice s hen. i
i Unless Lender and Borran g atberwing 2 2ree nwniing, any sppheation of prezecds to prinapal shall noteaterd o1 !
| postyene the tus date of the monthly pavinents rdfersed toin paragraphs Land 2oz change the amount of the payments 1 .

under paragrs;h 19the Poageriy oacgared By L esda, Borrower's right toasy sasurance paliaes and proceeds resuinng
' frontdamige o the Propsrty praer ooabe acqueation shall pass 10 Lender to the extent of the suins secured by ths Seversny
- Instrument imacdiately prior 1o the acyuisiion.

6. Fresensation and Maintcnance of Prepesin Leaschelds,  Boerrower shalinstdostros, damoage or subsiantially
change the Preperty, allow the Propenty o deterionate o commit waste [ ks Xecenity bsirament s on a feasehisld
Bortre vor shajt comuply with the provicans of the lease, and if Berrow er zequires fe title to the Property, the leaschold 20 d
fee title shiall ot merge unlews Lender azices tothe inereer inwnting. )

7. Protection of Lendur™s Rights in the Projerty; Morigage Inswiance. 15 Borrower farls 1o perform the '
coremint. asd agrcements centained i this Secunty ladrusment, of there s a kzal procecding that may sizmficantiy afect
Lerders nghts an the Property (sch axoa pioceading m bankreptey, proate, for condeamation of 1o enfurce lans or
regzhions). then Lender may de aod pay for s hatever snccessary to pretect the velye of the Property and { endzr’s righis

in the Property, Lender™s acttons may pachinde paving any sumns socused hy a Lo which bas pricnty over this Securnity
Tostiurient, apreanng medast, pavierg texeonabde wternes fees amd entenng on the Property tomisbe reparrs Although ] t
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Leade: sy tahe actin under thas parageaph 1 ender docs net have tadoso,

Am amotnts diebersed by Lender ue-for s juragraph 7 sball become additon s debt of 11 srower secured by fais *
Sorunny isotremeal. Unles Doczoaer and ©eader aorec toether s of payment. thoce amognts shall beerinterest from

i date of disbasserment at the Note rate and shall Be paable, worh intorod, upon ot frem Leader 10 Berrower
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