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ground - reats, Ef eny, in the manner provided under paragraph ? hereof or, If not pald In such manner, by Borroser
moking psymnt, whea due, dlrectly to the payee thereof. Borromer shall prouptly furnish Lo Lender all notices of
amount s due under this paragraph, and In the event Borroser shall make payrent directly, Borcower shall pronptly
furnish to Lender recelpls evidencing such payments. Borcumer shall promptly discharge any tHen shich has priority
over this Security Instrument; provided, that Borromee shall not be required to dlscharge any such lien so long as
Borroner: (a) shall agree 1n writing to the payment of the obligstion secured by such 1ien in a manner ascceptable to
Lender; {b) shall in good falth contest such Lien by, or defend against enforcement of such 1len In, legal
prucecdings which in the oplnion of Lendec operate to prevent the enforcement of the lien or forfeiture of the
Properly or any part thereof; or (c) shall secure from the holder of such lien an agreement §in form satisfactory to
Lender subordinating such lien to this Security Instrument. g
~—
If Lender determines Lhat all or any part of the Property Is subject to o lien which may attain a priority over tifiek
Sccurity Instrument, Lender shall send Borrower notice Identifying such lien. Borrower shall satisfy such lien orJ)
teke one or more of the actions set forth above within ten days of the glving of notlce.

€. HNOTICE
Uniform Covenant 1& of the Securlty Instrument Is amended to read as follows:
18. MNotice. Excepl for any notice requlred under applicable lam to be glven in another manner, {a) any notice fau
Borrower provided for In this Security Instrusment shall be given by delivering 1t or by maillng It by first clas
rail addressed to Borrower at the Property Address or at such other address as Borrower may deslgnate by notice QY
Lender as provided hereln, and (b) any notice to tender shall be given by first class mall to Llender's address
stated hereln or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Security Instrument shall be decmed to have been glven to Borromer or Lender when given in the
manner desigrated hereln.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNIMG LAW: SEVERABILITY
Uhiform Covenant 15 of the Security Instrument Is amended to read a5 follows:

15. Unlfors Security Instrusent; Governlng Law; Severabllity. This fora of Security Instrument combines wnifora
covenants for natlonal use and non-unifora covenants with lirited varlatlons by Jurisdiction to constitute a wnifora
security Instrusent covering real property. This Security Instrusent shall be governed by federal law and the law
of the Jjurisdiction in which the Property Ls located, In Lhe event that any provislon or clause of this Security
Instrumenl of the Mote confiicts mith appllicable lam, such confllct shall not affect other provisions of this
Securlty Instrument or the Note which can be given effect without the confllicting provision, and to this end the
provisions of thls Security Instrument and the Note are declared to be severable.

£. TRANSFER OF THE PROPERTY (R A BEMEFICIAL INTEREST IR BORRCWER
thiform Covenant 17 of the Security Instrusent is amended to read as follows:

¥7. Transfer of the Property; Assusption. If all or any part of the property or an Interest therein is
sold or transferred by Borrower without Lender's prior written consent (which consent shall be in Lender's sole
discretion}, excluding (a) the creatlon of 2 lien or encumbrance subordinate to this Security Instrument, (b) the
creation of a purchase poney security Interest for household appliances, {c) a transfer by a devise, descent or by
operation of law upon the death of a joint tenant or {d)} the grant of any leasehold Interest of three years or less
not contalning an option to purchase, Lender pay, at Lender's optlon, declare all the su=s secured by the Security
Instrument to Le lmmediately due and payable, except that Lender will not exercise Its right to declare all such
suas ismediately due and payable In the case of the first trensfer or sale by the Borrower cxecutlng Lhis Securlty
Insteument, provided that the Borrower 1s not then In defaull uvnder this Securlty Instrument and Lhe Hote and the
person to whom the Property Is to be sold and transferred (i) execules a mritten assusption agreesent satisfactory
to and accepted in writing by Lender, In xhich event Lender shall release Borrower froa all obligations uader this
Security Instrument and Note and (11) the credit of such persen Is satisfactory to Leader. The foregolng exception
to lendet's right to declare such suzs due and payable shall oniy apply to such first transfers or sale by the
Borrower executing this Security Instrument and Lender’s right to exke such declaratlon fn all other Instances shll

be in its sole discretion.

F. COYENANT OELETED
Hon-Unifore Covenant 21 of the Securlty Instrusent ("Future Advances™) is deleted.

G. LOAM CHARGES
If the loan secured by the Security Instrusent is subject to 4 1ae whilch sets maxlma lean charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in comection »ith the
Joan exceed peraitied llalts, then: (1) any such loan charge shall be reduced by the sount necessary to reduce the
charge to the permitted limit; and (2) any suss already collected froa Boreomer which exceeded peraitted limits will
be refunded to Borruwer, Lender pay choose lo sike thls refund by reducing the principal owed uader the tote or by
riking a direct paymeni to Borrower. IF a refund reduces principal, the reduction »ill be treated s 4 partial

prepayazent under thls lote,

H. LEGISLATION
If, after the date hereof; enactment or eapiration of applicable laws have the effect either of rendering the
provisions of the Hote, the Security Instrument or this Adjustsble Rate Rider {other than this paragraph H)
wenforceable eccording to thelr teras, or all or any parl of the stms secured hereby uncollectable, as otherwise
orcvided In the Security Instruzeat and this Adjustable Rate Rlder, or of dlrinishing the value of Lender’s
security, then Lender, st Lender’s optlon, may declare all suas secured by the Securlty Instruzent to be irmediately

due and payeble.

16 WITHESS WHERECF, Borrozer has executed this Adjustahle Rate Rider.

v \\\_\&;\_‘{, Ny \ (Seal)

Dwight E. Lowell, I1i Borccaer

{5¢al}
Borroser

(Seal)
Berroner

(Sign Orlginal Only)
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