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AIJUSTALLE RATE RIPER

{Interest Bate LEnits)

[H1S ADIUSTARLE RATE RIDER Is made this 17 day uf August , 1984, and is
incorporaled inte and shall be deemed to anend and supplesent the Hortgage, Deed of lrust, wur ilced Lo Secure Lt
(Lhe “"Securlty Instrument™) of Lhe sarme date given by the undersigned (the ™ Wrrower™) Lo secure Borroner's
Adjustd le Rate tote to _First Federal Savings and Loan Association of

South Carolina (the "Lender™) of the same date (Lhe “Hote™)
and covering the property deseribed in the Securhly Instrusent and located at:

105 Crowndale Drive, Taylors, S.C. 29687

{Property Addeess)

The Mote contalns provisions allowing for changes in the interest rate every three years swbject to the
limits stated In the HNote. If the interest rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's rmonthly payments will be lower.

ADOITIONAL COVENANTS. In eddition to the covenants and agreenents made in the Security Instru=ent,
Borroner and Lender further covendnt and dgree as fullows:

A. IHTEREST RATE AND MONTHLY PAYMENE CHANGES
The liote provides for ¢n Initlal Interest rate of 11.0008% Section % of the Lote provides for changes in the
Interest rate and Lhe runthly payrents, 43 follows:
vy, INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Ihe interest rate § #ill pay nay change on the First day of September , 1987, and on

that day every 36 months thereafter. fach date on which my Interest rate could change s called a "Change Date.”

(B} The Index

Beqinning with the first Change pate, ny interest rale will be tased on an Index. The “Index" is the
weekly aversge yield on United States Treasury securities adjusted to a constant raturity of 3 years, 45 =age
availahle by the Federal Reserve Board. Tne most recent Index figure availarle as of the date 4% days before each
Change Date is called the “Current Index.”

If the Index Is no longer ovalidle, the tole Halder aill choose a nea index which is based upon
compard te information. The lote Holder »ill give me notice of this cholce,

The first index figure for this note is13.0608 It is called the "Orlginel Index,”

The Original Index plus a nargin of 3 (af ter ruonding the result up to the resrest 1/8 of 1%} is

called the "Adjustrent Base Rate.” . 2

(C) Calculation of Changes
Before each change date, the tute Holder #111 calculate ry nem Interst rate by caleulating the difference,

if any, between the Curreat Index and Orininal Index. [If the Curcent Index is higher then the Original Index, the
Hote Holder will add the difference to the Adjustaent Base fate. If the Current Index is lomer then the Griginal
Index, the Hote Holder =ill swtract the difference from the idjustrent Bate Rate. The tote Holder will then round
the result of this additlon to the nearest 1/5 of 1 percentage point (0.125). ShHject to the lizits stated in
Section 3 (D) belos, this rounded amount aill be ny nea interest rate vatil the next change date.

The tote holder #ill then detersine the amunt of the ronthly pay-ent that sould be sufficient lo Tepay
the wnpaid principal balance of ny lecan 1 a3 expected to ose on the Change Date in full on the saturity diate at =y
nen interest rate in substantially equal payrents. The result of this calculatlion will be the new anount of ny

roathly pdyzents.

(D) Limits on Interest Rate Changes

Ire rate of interest | o= required to pay
by nore than tso percenlage points (2.00%) frua the rate ©
months.

shall reser be incressed ur decressed on any single Change Date
§ tnteresy I have been paying for the preceding tuclsve

211 never be greater than five percent (51) dHove or belom the "Initiel
loa the Initial Interest rate s stated in Section 2 of this note.
(E) Effective Date of Changes ?

Hy nen interest rate #ill becons ef fective on each Change Date, I will pay the emounl of =y nes ronthly
payzent beginning on the first nonthly pament date after the Change Date uatil the ampunt of py ronthly payreal )

chenges agalin.

Additionally, my Interest réate sk
Interest Rate,” and nay not be decressed be

{f) Yotice of Changes
jhe Bote Holder will nail or celiver to =€ 4 notice of any changes Ln the &wount of ry monthly payment

before the effectire date of ary change. Ihe nctice nill include infor=ation required by lea to be given ze end
also Lhe title and telephone mber of a person who will ansser any guestiorn 1 may have regardlog the rotice.”

B. Charges; Lliens
thiforn Covenant 5% uf the Security Instrumenl is acended to resd 45 follces:

assess~ats, and olher charces, fines and impusitions

4. Charges: Liens. Borruser shall pay 31l Laves,
fority ever this Security Instrumcnt, ond leasehold payoentis or

attributdle to the Properly which oay attain s pr
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