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a. Presenvation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Developments. Borrowes shall
Leep the Property ingood repair and shall not CONMIIL Wiste Or permit impainnent of deterioration ul the Property amd shall
comply with the provisions of any Iease if this Mortgage ison lesesehold. 1 his Mortgage isonausitinacondominiumora
planned unitdes elopment. Borrower “hall petform aftof Borcow er's obligitions undet the dechatation of cenemnts creating
ur governing the condominiumor planned unil des clopment. the by law saend regulations of the condominium or planned umt
development, und constituent documents.

6. Protection of Lender's Security. I Borrower fuils to perform the covenants and agreements conkained in this ]

Mortgage. or if any aclion or proceeding is commenced which materially atfects Lenader's interestin the Propeity. of i
Boreower fuils 1o pay any applicable property tines, assesments, and insuwrunce premiums when Jdue, then Tender. wt
Lender’s option, upan notice to Borrower, niy mitke stch appearances, advance such Gives, assessments or surance
premiums, disburse such sums, including reasonable aitorney 7 fees and court costs und Fabe such Sction i is necessary
protect Lender s interest.

Any amounts disbursed by Leader pursuant to this paraeraph 6, with tnterest thereon. al the Note rate, shull become
additiona! indebtedness of Borrower secured by this Moerigage. Unless Borrower and Lender agree to other terms of
payment. such amounts shall be payable upon notice from Lender o Borrower requesting pusment thereof. Nothing
contained in this paragraph 6 shall require Leoder o inctfany expense or take any action hercunder.

7. Inspection. Lender miy make or cause tobe made reasonable eatries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior touny such inspection specifying reasonable cause therefor related to Lender's ¢

iaterest in the Property.

8. Condemnation. 1he procecds of any award of clatm for damages, direct or consequential . in connection with any
condemnition or other taking of the Property, or part thereof. or for comveyance in ley of condemnation, are hereby
assigned ard shall be paid 10 Lender. subject1o the terms of any morigage or other security agreement w ithalien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Exte nsion of the time for pay ment or meditication of
amortization of the sums secured by this Mortgage granted by Lender to sy sucvessor in interest of Borrower shall rot
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operate to release. inany manner, the liability of the original Borrower and Borrower's successor ininterest. Leader <hall
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not be required to commence proceedings agatnst such successor o refuse o evtend time for puyment or othemwise modify

amortization of the sums secured by this Mortgage by reason of any demand made by the origina! Borrower and Borcower’s
WUCCESSOrs in interest. Any forbearance by Lenderin exercising any right or remedy hereunder, or otherwise afforded by

applicable law. shall not be a waiver of or prechuzde any vther or subsequent evercise ofany such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements herein
contained shalt bind, and the rights hereunder «hall inure to. the respective successors and assigns of [enderand Borrower.
stibject to the provistons of paragraph 4 hereof. Al corenants and agreements of Borrower <hall be joint and several. Any
Barrow er who co-signs this Mortgage. butdocs not execute the Note. (abis co-signing this Morigage only tomorigage. gram
and convey that Borrower s interestin the Properiy to 1_ender under the terms of this Mortgage. (b)1s not personalhy hableon
the Note or uader this Mortgagze. and (o) agrees that Lender and any other Botrower hercunder may agree toextend, modify .
forbear. or make any other accommadations with regard to the terms of this Martgage or the Note without that Borrow er’s
consent and without releasing that Borrower or modifying this Mortgige as Lo that Borrower's interest in the Property.

11. Notice. Except For any notice required under applicable Taw 1o be given in another manner. fa) any notice o
Boerower provided for in this Morigage shall be given by delivering itor by mailing such notice addressed to Burroaerat the
Property Address or at such other address as Borrower may designate by notice tu Lender as proy ided herein, and (b) any
notice 1o Lender shallbe given by mail to Leader s address tuted hereinor tosuch other address s Lender may de signate by
notice to Borrower as prosvided herein. Any aotive provided for in this Mortgage shall be deemed 1o have been given o
Borrower or Lender when given in the manner Jesignated herein.

12. Goserning Law; Severability. The state and locallaw s applicable to this Mortzage shall be the Jaw s of the jurisdiction
in which the Property is located. The foregoing sentence shall pot imit the applicability of Federal law to this Morigage. In
the event thatany provision or cluuse of this Mortgage vr the Note contlicts with applicable law . such conflict shall not affect
other provisions of this Mortgage or the Note which canbe given effect without the contlicting provision, and to this end the
provisions of this Morgage and the Note ere doclared to be screrable. As used herein, “costsTL Ueapenses’ and
“attoeneys fees™ include all sums wihe eatent aol prohibited by upplicable law or limited herein.

13. Rehabilitation Loan Agreement. Borrewer shall fulfi all of Borrower's obligations under any home rehahilitation,
improvement, repair, of other loun agreement which Borrower entess into with Lerder. Leader. at Lender’s oplion. may &
require Borrower to execuie and deliver to 1.ender. in a form aceepiable to Lender, an awignment of any rights, claims or
defenses which Borrower may have sgainst pariies wha supply labor. materials or sersicesinconnection withimpror ements
made to the Property.

14. Transfer of the Property; Assumption. Hullor any part of the Property or anintesest thercinis~old or transferred by .
Borrewer without Leader’™s prior wrilten consent, excluding (a) the crestionof a lien or encumbrance subordinate to this
Mortgage: (b) the creation of a purchase money secutity interest for houschold appliances:cta transfer by devise, dewcent.
or operation of law upon the death of a joint tenant: of (J) the grant of any leaschold interest of three (31 years or ke ot
containing an oplion 1o purchase. Lender may. al I.endsr’s option. declare all the ~ums wecured by this Mosigage tote
immediately due and paysble. Leader <hall have »aived such optien to accelerateif. prior to ihe «ale or ransfer Leader and "
the person to whom the Propeity is to be sold of transferred reach agreement in writing that the credit of such person is
aatisfactens o b ender and that the interest pay able o ihe sums secured by this Mortgape shullbe st sechrateas I.eader ~hall
request. I Lender has waived the vplionto aceelerate providedin this Paragraph (131 and if Bosrow r s AucoessoT ininteresd
has executed a written assumption agreement accepted in witing by Lender, Lender <hall release Borrower from all

obligations under this Morgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borroser notice of accelerstion in zocordance with
Paragrzph (11) hereol. Such notice shall prov ide a petiod of not less than thiny £30) day~ from the date the notice is mailed ]
within w hich Borrower may pay the sumn declared due. If Borrower fails to pav such sums prior to the evpirativn of such
period, Lender may. without further oot ice or demand on Borros er, inviedc any remadics permitied by Paragraph {15) hereof.

15. Acceleration: Remedies. Except as provided in paragraph 13 hereof, upon Borrower’s breach of any ovenant oF agrecment .

[ of Borrower in this Morigage, including the covenants to pay when due any ~ums sccured by this Morigage, [ender prioT to

acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the breach; 12) the action required to cure
such breach; i3) a dale, not less than ) days from the date the notice is mailed ta Borrower. by which such breach must be cured:and .
(4) that failure to cure such breach on or before the date specified in the potice may resuli in scceleration of the sums sexured by this
Mortgage, foreclosure by judicial procevding, and sale of the Propesty. The notice shall further inform Borrower of the righl to
reinstate after acceleration and the right ta assert ia the forexkrure proceeding the nosablende of a default or any other definw of
Borrower Lo acceleration and foreckrare. If the breach & nt cured on or before the date specified in the notice, Lender. at Lender’s
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