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13. Governing Law; Severahility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregeing sentence shall not limit the applicability of Federal law to
this Morteage. In the event that any provision or clause of this Mortgage or the Note conflivts with applicable law,
such contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the con-
flicting provision, and to this end the provisions of this Mortgage and the Note are declared 1o be ses erable. As used
herein, “*costs’”, “expenses’” and “tattorneys’ fees™ include all sums to the extent not prohibited by applicable Jaw or
limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note at the time of execution.

15. Rehabilitation Loan Agreement. Borrower shall fultill alb of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Boprower enters into with {ender. ender, at
Lender's option, may require Borrower 10 exccute and deliver to | ender, in a form acceptable to Lender, an assign-
ment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or ser-
vices in connection with improvements made to the Property.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein s ~old or trans-
ferred by Borrower without Lender’s prior written consent, excluding {a) the creation of a licn or encumbrance subor-
dinate to this mortgage; (b) the creation of a purchase money secutity interest for household appliances: (¢) a transfer
by devise, descent, or operation of law upon the death of a joint tenant; or (d) the grant of any leaschold interest of
three (3) vears or less not containing an option to purchase, Lender may, at Iender’s option, declare all the sums
secured by this mortgage to be immediately due and pavable. Eender shall have waived such option to aceelerate if,
prior to the sale or transfer, Lender and the persontow hom the Property is to be sold or transferred reach agreement
in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by
this mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided in
this Paragraph (16} and if Borrower’s successor in interest has executed a written assumpuion agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph (12) hereof. Such notice shall provide a period of not less than thirty (30} days from the date the nofice
is mailed within which Borrower may pay the sums declared due. [T Borrower fails to payv such sums prior (o the ex-
piration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted
by Paragraph (17) hereot.

NON-UNIFORM COVENANITS Borrower and Lender further covenant and agree as follows.

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant

or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach: (2) the action required to cure such breach; (3} a date, not less than 20 days from the date the nelice is
mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after ac-
celeration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. 1 ender shall be entitled 1o collect in
such proceeding all expenses of Toreclosure, including, but not limited to, reasonable attorneys' fees, and costs of
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower’s breach, Borrower shall have the right subject to being revoked by Lender to enforue this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants of agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage. and in enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to,
reasonable attornevs’ fees; and (d) Borrower 1akes such action as I.ender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mort-
gage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortzage and the obligations secured
hereby shall remain in full foree and effectasif no acceleration had oceurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the nght o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender <hall be cntitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fust to payviment of the costs of
management of the Property and coltection ot cents, inctuding. but not limited to. recenner’s fees, premiums on
receiver’s bonds and reasonable attorness” fees, and then to the sums secured by this Mortgage. The receiver shalt be
liable to account only for those rents actually recened.

20. Release. This mortgage shall remain an open mortgagd of record to sevure future advanges even in the event
all sums secured by this mortgaye may be tully paid at any one time: however, upon reguest of the Borrower, Lender
will cause this mortgage to be released and cancelled of record upon full payment of all sums secured by this mortgage
by the Borrower, and upon such cancellation of the mertgage of record. this mortgage shall become nolt and voud.
Such release shall be without charge 1o the Borrower; however, Borrower shall payv all costs of recordation, it any, and
all documentary stamps due 0n any notes or instruments cvidencing future advances secured by this morteage.

31. Waiver of Homestead. Borrower hereby wainves all rights ot homestead examption in the Properiy.

22. Waiver of Right of Appraisal. Borrower hereby waises the right 1o aswsert any statute providing appraisal
rights which mav reduce anv deficiency judgment obtained by Lender avainst Borrower i the event of foreclosure un-
der this Morteage.

31, Future Advances. Upon request of Borrower and prier to reledse of this montgage, Teader shall male fulare
adyances to the Borrower pursuant to the terms of the note, Such Tuture advances. with interest thereon. shall be
secured by this mortgage when advanced pursuant (o the terms and conditions of the Note Agreement. At 0o tme
<ha!l the principal amount of the indebtedness wecured by this mortgage. not including sums adranced it accordance
herewith to protect the secunity of this mortgage. eveeed at any one time the totalamount ot * 23 Npo g —-
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