TO HAVE AND TO HOLD all and singular the Properly unto Mortgagee and the successors of assigns of Mortgagee forever.

s ORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute. that Mortgagor has good nght
and is lawfully authorized to selt, convey or encumber the same. and that the Property is free and clear of all encumbrances exceptas
expressly provided herein. Mortgagor further covenants to warrant and torever defend all and singular the Property unto Mortgagee
and the successors or assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of
any partthereof.

PROVIDED ALWAYS. nevertheless, and it1s the true intent and meanng of Mortgagor and Mortgagee, thatd Lortgagor pays or
causes 1o be paid to Mortgagee the deb! secured hereby. the estate hereby granted shall cease. determine and be uttetly null and void;
ctherwise said estate shall remainin full force and effect.

IT 1S AGREED that Mortgagor shall be entitied to hold and enjoy the Property untl a Default as herein detined has occurred.
MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage, Mortgagor assigns to
Mortgagee all rents and profits ansing from the Property: provided, however, that so long as no Default as hereinafter defined has
occufred, Morigagor shall be entitled to cotlect and retain all suchrents and pro'is as the sole propeity of Mortgagor without accounting
lo Mortgagee therefor.

2. Maintenance. Mortgagor wil maintain the Property in good condition and repair and will neither permit nor allow waste
thereof. Morigagor wil promptiy repair or restore any portion of the Property which is damaged or destroyed by any cause whalsoever
and wilt promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not remove or demolish any
improvement or fixture which is ncw or hereafter part of the Property and witt cut no tmber on the Property without the express wiitten
consent of Mortgagee. Mortgagee shall be entiied to specific periormance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and hixtures which are now or rerealter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable value thereof against all nisks including. i
coverage is avaitable, flood and earthquake. Suchinsurance will be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of mortgagee clause or such other {orm of morgagee clause as may be required by the
Mortgagee and w!l not be cancelable by either the insurer or the nsured swithout al least ten (10) days prior wntten notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right to coliect and receive any indemnity payment otnerw:se owed 1o Mortgagor upon any
policy of iInsurance insunng any portion of the Property. regardiess of whether Mortgagee 1s named in such policy as a person enttied
to collect upon the same. Any indemmity paymentreceived by Morlgagee from any such policy of insurance may. at the oplion of
Mortgagee. (i) be apphied by Mortgagee to payment of any sum secured by this Mortgage in such order as Martgagee may determine of
(1) be applied in a manner determined by Mortgagee to the replacement, repar or restoration of the portion of the Property damaged or
destioyed or (i) be released to Mortgagor upon such cond:tions as Mortgagee may determune or (W) be used for any combinration of
the foregoing purposes. No portion of any indemnity payment which is apphed to replacement, repair or restoration of any portion of the
Property or which s refeased tc Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor Wil
keep the Properly continuously insured as hereinrequired and will deliver to Morngagee the ong:nal of each poticy of insurance
required hereby. Mortgagor wilt pay each premium coming due oo any such policy of insurance and will deliver to Mortgagee proo! of
such payment al least ten {10} days prior to the date such premium would become overdue of deiinquent. Upon the expiration or
termination of any such policy ¢f insurance. Mertgagor wi'l turnish to Mortgagee at teast ten (10} days prior to such expiraton of
termination the oniginal of arenewal or replacement policy of insurance meeling the requirements hereof. It Mortgagor fails to insure
the Property as herein required. Mortgagee may after giving {10) days wniten nouce to Mortgagor so insure the Property in the name of
Mortgagor or in the name of Mortgagee or both, and the premums for any such insurance obtamned by Mortgagee shall be the
obligation of Mortgagor. Upon foreciosure of this Mortgage. all nght. title and imerest of Morlgagor in and to any policy ofinsurance
upon the Property which is in the custody of Mortgagee. including the right to unearned premiums, shall vestin the purchaser of the
Property at foreciosure. and Mortgagor hereby appoints Mortgagee as the aftorney in fact of Morigagor 1o assign allright. titte and
interest of Mortgagor in and to any such policy of insurance to such purchaser. This appointment s coupted with an nterest and shail
be trrevocab'e

4. Taxes and Assessments. 'iortgagor wil pay ali taxes. assessments and other charges wnich constitute or are secured by
a lien upon the Property whichis superior to the ten of this %'ortgage and wll de'ver to Mortgagee proof of payment of the same ngl
less than ten (10) days prior 1o tne date the same becomes delinquent. prow:ded. however, that Mortgagoer shalibe entled by
appropnate prcceedings to contest the amount of validity of such tax. assessment of charge so long as the coecl.on of the same by
foreclosure of the “en upon the Property s stayed dunng the pendency of such proceedings and Lortgagor deposits with the authonty
to which such lax. assessmeni or charge is payable or w th Ligrigagee appropnaie secunty for payment ¢f the same. together withany
applicable interest and peraltes. should the same be determined due and owng.

5. Expenditures by Mortgagee. If Miortgagor fais 1o make payment for restoration or repair of the Property. foninsurance
premiums of for taxes, assessments or gther charges as requited in this NUsiigage. Morigagee may. but shall not be obigated to. pay
tof the same, and any such payment by Mortgagee will be secured by this Morigage and have the same rar« angd prignly as the
principal debt secured hereby and bear interestiromthe date of payment atine legairate Paymenis made torta<es by Yorlgagee
shall be a first en on the Propert; to the extent of the taxes so paid & thinterestirom tne date of payment, regardiess ¢f therark and
pricrity of this Mortgage. Mortgagor shall pay to Liorgagee in cash on demand an amournt qual to any paymeni made by Mortgagee
pursuant to thus paragraph plusinterestthereon as resen provided.

6. Condemnation. “Moitgagee shalibe enttledtc e made aparty 1027210 partiopate in any proceeding. whether formal o
informal. for condemnation of acqu S:LON pursuant to poser or enunent doma:n 6! any 007LoN of the Property. Mortgagor hereby
assigns to Mortgagee the nght to co'lect and receive any payment or axardto which Nortgagor wouid oihers:se be enbiled by reason
of condemnation or acguisiLon pursuant to peaer of emineni domain of any portion of the Property Any such paymeniof awnard
recerved by Mortgagee may  atthe opton ¢! Mortgagee. (i) be app’ ed by Mortgagee (o payment of any sums secured by tnis Moitgage
in such order as Lottgagee may determine of (if) be applied.na manner determuned by Miortgagee te the replacement of the partion of
the Property taren and (0 the repa:r of restoration ¢l the rema.ning port:on o! the Progerty or (i) pe released to Mortgagor upon such
conditions as Mortgagee may delenmine of (Vi be ysed for any combination ¢! the loregoing purposes. No portion of anindemnidy
payment-ahichis apphed o replacement, repat ¢f restoraton of ar, porton ¢! the Propert, 21 whichis re'eased 1o Morlgagor shaltbe
deemed a payment aga:nst any sums secured by this Moiigage

7. Transfer. Atthe option o! trhe Morigagee. theindebtedness secured b, this Mortgage shaltbecome due and payable i,
athout the wiitten consent of the “ortgagee. the Nortgagor shatl convey away the mortgaged prem:ses, o7 f (ne Ltle shali cecome
yesled n any olther person in any manner whatsoever other than by death of the *'ortgaqor. 1t s uncerstood and agreed that.n
consideration tor the consent ¢! the Mortgagee te any transfergi tie tothe mgiigaged premises, the Mortgagee at. s cptonmay
charge a loan lranster fee and of require changes intherate ol nterest, term of ‘oan, month!y payments of princpal andinterest and
other terms and cond:tons of this Maortgage ant or the 'aate secured hereby

8. Default. The occutrence ¢ ary of the follc s ng . ents shatl be deemed a Default under (s Liarigage:

(a} falure of LEortgagor o pay any :nstaliment ¢! prnopat orinlerest upon tne Mate of Motes herely secured whendue;
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(b} tai'ure of “origagor to pay any other sum secured by s Marlgage when due:

(c) falure of Liorigagor to observe or perform any covenant of agreement set forth i this Mortgage orinary 'pan ajgreement
entered :nto between tne Mortgagor ang Morigagee silh respect Lo theindebledness heredy secured w.tminten (10) days
following the g+ ng of notce by L'origagee 1o Miortgagor 1o cobserve or perform the same. o

() adjud-caton of Morigagor as bar-rupi. whtlen agmission b, Llortgagor ¢f an inabity 10 pay the debis of Lcigagor asiney
matute. assignment of the assets of Mertgagoer tor the bene't of crediors. request of petitien by Norigagor lor the
appoiment of areceLer, iustee of conservator of the assels ¢! .1119agor of ‘or reprgarzaton o bguidat on of Klortgagor,
o! acquiescence by Morlgagor o any such request o7 pettonmade by another person.

9. Remedies. Upon the occurrence ¢f a De'aui as here.nabose defined. Mortgagee may, = n0ut nobce tg Liortgagor, declare
al sLms secured by this Mortgage iminieate’y due and pa,ab'e and ma, Lommence proceedings to collect such sums. toreclose s
Ltortgage and set the Property Atire foreciosure Mortgagee shail be entitied 1o bid and to purchase tne Property and sha'libe enttied
to app'y the debi secured hereb, O any poiton theredt, in payment ‘or the Propenty Theremedies prov.dedio NMortgageeintnis
paragraph shall be in adaten to and not .nkeu ¢f any Giher ngnis and remed es prov ded in ihis Moitgage or by faw. alic! which nghts
and remedies may be exerc.s2d by Martgagee simuitaneous’y 6r consecuti. ely in any order &ithout peing ceemed G have wawved any
nght of remed, prev:ous!y or notyetexercsed.

10. Appointment of Receiver. Uponithe occurrence ofaletautas hereinabove dehned Morigagee sha'l e entitled to the
arcomtment of a rece., e (o enter upodn andta-2 and manian +.il conirol of tne Property in order to perform afl acts necessary ard
appreopnate for the operaton and maintenance trerechincluding. but not hm.ied 1o, the execution. canceliat.on or modfcation of
leases. the mak ng of repairs (o the Property and tho execulion o7 termnal on o contracts providing for the management of
mantenance ¢ the Property. a'fon such terms as are deered bes: o protect the secunt, of this NMisrtiage. Tre rece:ver shalibe
entted to recave a reasonable fee for s0 manag:ng the Procerty Aitrents col'ected pursuant to irus paragraph sha’i be applied frstio
the costs 6! 1ak ng contro! of and manag ng the Property and coacingthe rents.inciuding. bul notim ted to, atlorney's fees. recever s
fees. premiums on receiver s bongs. costs ¢frepars to the Property premiumsin insurance policies taxes. assessments and ciner
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charges on the Property. and the costs of discharging any obigaton or habisity of Miorlgagor as lessor of iandlord of ire Prope:ty and
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