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ADJUSTARLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is rade this O day of  August c 1999 ang s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security lnstrument®} of the sare date given by the undersigned (the "Borrower') to secure Borrower's
Adjustable Rate Note to First Federal Savings and Loan Association of South Carolina

(the "Lender") of the same date (the "Note™)
and covering the property described in the Security Instrument and located at:

tot 1, Route 1, 0ld Farr's 3ridge Road, Greenville, SC 29611

(Prcparty Address)

The Note contains provisions allowing for changes in the Interest rate every three years subject to the
1imlts stated In the Note, If the Interest rate increases, the Borrower's monthiy payments will
be higher, 1f the Interest rate decreases, the Borrower's monthiy payments will be lower,

ADDITIONAL COYENANTS. 1In addition to the covenants and agreerents made In the Security Instrument,
Eorrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate of ]2.f3751. Section 4 of the Note provides for changes In the
interest rate and the monthly payments, as follows:
ng,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Cates

The interest rate | will pay ray change on the flrst day of 5(13tenﬂ)er 1 . 1937 , and en
that day every 3 ronths thereafter, Each date on which my interest rate could change is called a "Change Date.”

{(B) The index

Beainning with tre first Change Date, ry interest rate will be based on an Index, The "Index" is the
weekly average vleld on United States Treasury securities adjusted to a2 constant raturity of 3 years, as rade
available by the Federal Reserve Board, The most recent index figure available as ot the date 45 days before each
Change Date is called the "Current lngex,”

1f the index is no longer available, the hoTe Holcer will chocose a news index which is tased upon
corparable infor-ation. Tre Note Folcer will give me notice of this choice,

The tirst incex figure for this note is 13.060E, 1t is called the "Jricinal lIndex,™

The Crlginal lIndex plus a rmargin of 2 .500% (atter rounding the resutt up to the nearest 1/8 of 1£) is
called the "Adjustrent Base Rate.”

{C} Calculation of Changes

Betore each change date, the hote Holder «ikt calculate my nes interst rate by calculating the ditference,
if any, between the Current Index and Originai ladex, If the Current Index is higher than the Criginal Index, the
tiote Holder will aid tre difference to the Adjustrent Zase Rate, 1f tre Current Index is lower than the Originail
index, the Note Holder will subtract the giifererce #ro™ the Agjustrent ase Rate. The Note Holder will then round
the result of this additicn to the nearest 1/8 of 1 gercentaze poiat (0,125). Subject to the limits stated in
Section 4 (D) belew, this rounded a~ount will be ry new interest rate untit the next change date,

Tre “ote holcer witl then fetercine the avcunt cf the ronthly payment that would be sufficient to repay
the unpaid principal balance of ry loan | a= expectzd 1o Cee O +re Change Date In full on The raturity date at my
new interest rate in substantially eaual pay-ents, Tre result of this calculation will be the new 2mount of ny
ronthty pay—ents,

(D) Lirits on interest Rate Changes

ire rate of interest | 2~ reguired to pay shall rever te increased cr decreased oa any single Change Date
by more thaa two percentzge points {2,004) from the rate of interest | have been paying for the preceding twalve
ronths,

Adaitiorally, =y interest rete shaill rever e greater tnan five percent (5f) above or belcw the "lInitial
Interest Rate,”

(E) Eftective Date of Changes

Wy nes interest rate witl becore effective on each Change Date, | will pay the armount of ry new monthly
pay-ext begimning on the first ~onthiy pay~ent cate atter the Chance Date until the a-ncunt of ry ronthly payment
chances agairn,

{(F) Notice ot Chances

Tre “ote =olcer =ill rail or celiver to re 2 rotice of any changes in the 2—cunt of ry ronthly payrent
before the etfective date cf any change, fire notice =ill irclude information required by faw to be given re and
also tre titie ard telephone nurder of a rerscn who xiil arseer a2npy questicn 1 ~ay kave regarding the rotice,”

B, Charges; Llens
Uniform Covernant 4 ot the Security ¥nstrurent is amandesi to rezd as foliows:

4, Charces; Liens, Borroaar shall pay all taxes, assess-ents, arZ other charges, fines and irpositions
attributable to the Property »hich ray attain a priority cv2r this Security Irs*ryment, and leaseheld paymants or

£F vSpecial Threa® - 3 Year ARM (aitn Interest Rate Caps) - (PFLAN 27)
wi-174 (3) Adjusteble Rate Rider
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