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Rorrowner and Lender covenant arid agree as follows - d

1. Paymen! ol Principal and Interest.  Borrower shati promptly pay when due the principal of and interest on the indebtedness evidenced by
o Note, the prepayment and late charges as provided in the Note,and the princspal of and interest on any Future Advances secured by this? ‘!ftqaq-:::

2. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, hnes and impositions attinbutabte to the Praperty which
may attain a prionty over this KMorngaqe. and leasehold payments of ground rents, if any by Berroveer mak g payment. when due dlfecil’\f 10 the
payee thereul. Borrower shall promptly furnish to L ender alt notices of amounts due undes this paragraph and Borrower shatl pforﬁp!f; furrmsh W0
Lencer receipis evidencing such payments. Borrower shall promptiy discharge any l:en which has prionty over this Mortgage. provided, that
Borrewer shall not be regquied to discharge any such hen so tong as Borrewer shail agree s wnting 1o the payment ol the obllgai:on Securéd by
such hen in a manner acceplable to bender, or shall in good fasth contest such hen by, or detend enforcement of such ienin, fegal proceedmgs
which operate to prevent the enforcement of the lien or farfeture of the Preperty or any part thereof R

3. Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected onthe Property insured agamnst .oss by fire
hazards included with:n the term “extended coverage' . and such oiher bazards as Lender may requue andin such amours and ‘ur such pérsodé
as Lender may require; provided. that Lender shall neot require that the amount of such coverage ex o eid that amount ulcoverage requiret o pay
the sums secured by this Mortgage. .

The insurance carrgr providing the mnsurance shalf be chosen by Borrcaer subject 1o approval by Lender. proyvcded. that such approval shall
not pe unreasonably withbeld. Alt premiums oninsurance policies shali be padby Borrower mas.ng pavment whendue. direcly tothe insurance
carrier.

Al insurance pohictes and renewals thereo! shall be mn form acceptable to Lender and shal! include a =tandard morigage clause in favor of
and in foren acceplable to Lender. Lender shall have the cghit 1o hold the policies and renewals thereot, and Borrower stal prompty turmsh 1o
Lendar ail renev.al notices and all receipts of pad prenmuums. Intee ¢.ent ofloss. Borrewer shall give prompt nolce Lo theinsuranca carner and
Lender. tender may make proo! of ioss if not made promptiy by Borrower, .

Un'ess Lender and Borrowar othene:se agroe inwiiking. insurance preceeds shali be apptien to resteraton or repar of the Property damaged,
provided such 1es1cration of repainis economically feasib'e and the secunty of thus Murtgage s net thereby impasted i such resloralion oI repair
is not ecoromically feasible orif the secunty of this herigage would be imparred e nsurance proceeds shali te apphed 10 the sums secured by
this Mortgage. »:thtne excess, f any. pad 1 Borrewe . 1 ire Property s abandored by Berrewor o S Borrcser tals torespondto Lenderw thin
30 days from the date not.cess maded by Lender 10 Borrowar that thensutance carrer ihers 1o settie a claim turinsurance benetis Lerders au-
‘!r:.orlzec' 1o collect and apply 'he nsurance proceeds atLenders opltion exther o resterat.onoriepanr oftt e Propedty or o the sums secured by this
Nicrtgage

Uniess Lender and Borrower ¢irera se agree inwnling any such appticat.on of proceeds to pnincipal shatl ng! extend or posipone the due
date ¢f the monthty nstaliments referred 10 w0 prargraph 1 herect or change the amount of such instariments {f under paragraph 15 beregl the
Property is acqured by Lender, all r:ight, tiite andinterest of BorrGwerinand 1o ary insurance policies and inandto the proceeds thereof resuiting
from damage to the Property pricr 1o the sale of acquis:1.on shall pass to Lerder tothe entent of the sums secured by this Morngage immedrately
prior to such sale or acquisilion.

4. Preservation and Maintenance of Property: Leaseholds. Dorrcasr shall meep tre Property in goed repair and shali not commit waste ¢r
permat smparment or deterorat:on of tre Property and shall comply with t7e D1ovISions of any lease if this Mortgage 18 on a leasehold

5. $rolection of Lender's Security. i Barrcwer fasls (o rerform the covenants and agreements contaired in this hortgage, or .l any action
or proceed:ng :s commenced which materiatiy alfects Lencersinterest in the Property includ ng. but not hmites to, eminent domam.insohency.
code ertorcement, Of arrangements ¢ proceedings wahong a barkrupt. then Lender at Lencer s oplion. Lpon notice to Borrower, may make
such appearances disburse such sums and 1ake such action as 1s necessary to protect Lender's interest inctuding. but not imeted to. disburse-
ment 6! reasonable attorney's fees ana entry upon tne Property to make repagas I Lencer required morigage insyrance asa conditicn of making
tre loan secured by this Morigage. Borrewer shall pay the prennums reguired 1o mantam suchnsurance in effect unti such time as the require-
ment for Such InsLrance termirates in accordarce w.th Borneer's ang Lerder's wallen agreement of apphicable faw

Are amounis ¢:sbursed by Lternder pursuant t¢ Uns pardagraph. w.in nerest rereon, shabl become agdit.gral indebtedress of Borrower
segured by th s Mortgage Unless Rarrcwer and Lencer agree 1o Giber terms ¢f payment such arrourts shatite payab'eupon notice frombLender
10 Barrower requesting pa, rrent tnereot. and shali bear interesttrom the gaie of dishursement at trerate payable rom tme o Lure on outstanc-
g pnncipal under the bote unless pay~ent of interest at such rate wouid te centrary W apphcable iaw. in which eventsuch amounts shali bear
irteres! at tre highestrata permissboe under appiicatye faw  NoUurg contained in tus paragraph shall require Lender to incur any expense Cr
1ze0 ary acton hereunder.
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11. Successors and Assigns Bound: Joint and Several Liability:
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14. Transfer of the Property: Assumplion. o'd or transferred by Borrower w.thou!
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16. Assignmeni of Rents: Appointment of Receiver. A3 additcral securty hereunder. Borre ae7 bereby assgns o Lender the rents cf_:he
Fropeet, procdedthat oo shall prioris acce'sraton urter paragraph 15 horec! ar abandonment o the Froperty hawe the nghtio cotiect
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