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writing, there shall be applicd to the sums secured by this Morteage such propottion of the procecds s s equit to that propottion
which the amount of the sums secure by this Morgage immediarely prior te the date ot tabang beats 1o the L e ker value ‘
of the Property immediately prior w date of taking, with the balance of the proce:”  aaid to Botrower.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower oout the condemnor offers to make an
award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mated, Lender -
i authorized to collect and apply the proceeds, at Leader’s option, either 1o restoration or repair of the Property or to the sums ‘,“-’
secured by this Morteage. b
Unless [ ender ind Borrower otherwise agree inwriting, wny such application of proveeds to principal shatl not extend on postpone ¢ :
the due date of the monthly instatlments referred to in paragraphs band 2 hereot o1 change the amount o such installments. PN i
10, Borrower Sot Released. Ftension of the time Tor pavment or moditication of wmottization ol the stous secored by this . i
Mortgage granted by Lender 1w any saccessor i interest of Borrower shall not opeiate to release, i any manner, the labiliny ot i {
the original Borrower and Borrower's successors ininterest, Tender sliall not be required 1o comnence procecdings against such XL
SUCCENOr OF Fefiine to extend time for pavment or otherwise modity amaontization of the sums secured by this Mortgage by reason ::'4,‘ :
of any demand made by the original Bortower and Borrowcr™s siecessors i interest. N
11. Forbearance by Lender Not a Waiver. Any forbeatance by Fender in excrcising uny right o1 remedy hereunder, or otherwise C:D : :
afforded by applicable Lo, shall not be a waiver of or prechude the exercise of any such right o remedy. The procuienient ot in- - C:P ' - -
sirange or the paviment of taxes or other lens or charges by Fender shatl not be a waiver of Tender™s right 1o accelerate the maturiny. €2
of the indebredness secured by this Mortgage. ” i?
12. Remedies Cumulative. Al remedies provided in this Morteage are distinet and cumulative to amy other right or remedy Pf: ’ =-
under this Morage or afforded by law or cquity, and may be exercised concuriently, independensly or successisely, L

3. Successors and Asigns Bound: Jaint and Severul Lizbility: Captions. The covenants and agreements herein contained shall  mes
bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and Bortower, subject to the pProvisions wa
of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. [he captions and headings of the 0
paragraphs of this Morteage are for comentence only and are not o be waed to interpret or deline the provisions hoieod. <2 : 3

14, Nolice. Bacept for any notice required under applicible Tas 1o be given m another manner, (ad any nutice 1o Borrower 'y .
provided for in this Mortgage shall be given by mailing such notice by certitied mant wddressed to Borrower at the Property Address
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or at such other address as Borrower may designate by notice to Leader @ provided herein, and (hy any notice w1 ender shall be on ‘
given by certiticd mail, return receipt requested, to L ender™ address staged herein or to such other addreess as Fender may designate
by notice to Borrower as provided herein, Any notice provided for i this Morgage shal! be Jeemed 1o have been given to Borrower <
or Lender when given in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combimes unitorm covenants for national ve and
non-uniform covenants with limited variations by jurisdiction 1o constitute @ uniform security instrument cosering ¢l properiy. i
The ~tate and locat lans applivable to this Mortgage shall be the Faws of the jurisdiction in which the Property is located. Fhe fore- I

woing sentence shall not Emit the applicability of federal Law o this Mortgage. Inthe event that any provision or clauwe of this
Mortgage or the Note conflicts with applicable kaw, such contlict shall nov attect other provisions of this Mortgage or the Note
which can be given effect without the conflicting prosision, and to this end the provisions ol the Morteage and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be turished a conformed copy ot the Note and of this Mortgage at the time of execution
or alfter recordation hereof.

17. Transfer of the Property: Assumption. If afl or any part of the Property or an interest therein is saold or tansterred by
Borrower without 1ender’s prior written coinent, 2xeluding (@) the ereatton of a lien or encumbrance subordinate to this Morigage,
(b} the creation of a purchase money security interest tor household appliances, (¢} a transfer by devise, descent. or by aperation
of law upon the death of a joint enunt. of (d) the grant of any leaschold interest of three years or loss ot containing an option
to purchase, Lender may, at Leaders option, declare all the ~ums securad by this Mortgaee to be immediately due and payable
Lender shail have waived such option o aceekerate if, prior o the sale or transter. Lender and the peron o w hom the Property
is 1o be sold or tansterred reach agreement in writing that the credit of such person is satisfiactony to Fender and that the interest
parable on the sums secured by this Mortzage shall be at such rate as Teader ~hall requesi. B Lender has wanhved the option o
accelerate provided in this paragraph 17, and it Borrower™s successor ininterest has execuied aowniten Asumplion agreement accepted
in writing by Lender. Fender shall release Borrower from all eblizations under this Mortgage and tic Note.

I Lender evervises such option 1o accelerate, Lender ~hall mail Borrower notice of accelerziion n accordance with paragraph
14 hereol. Such notice shail provide a peried of not o than 30 days trom the date the notice i~ mailed within which Borrower
may pay the ~ums dectared due It Borrower fatls to pay cuch ~amis prior o the expiration of ~wch period. Lender mas, without
further notice or demand on Bortower, imoble amy remedics permitted by paragraph 18 hereof.
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NON-UNIFORM COVENANIS, Borrower and 1 ender further covenant and agree as follows:

18. Acceleration: Remedies. Facepl as provided in paragraph 17 hercol, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, | ender prior to accelera-
tion ~hall mail notice 1» Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure
such breach: (3) a date. not less than 30 days fromn the date the aotive ix mailed (o Borrower, by which such breach must be cured:;
and (4) that faiture (o cure such breach on or before the date specified in the notive may result in accelerstion of the sums secured
by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The netice shatll further inform Borruver of the right
to reinstate after acceleration and the right fo avert in the foreclosure proceeding the non-existence of a defautt or any vther defense
of Borrower 1o acceleration and forectosure. If the breach is not cured on or before the date specitied in the notice. Lender at Lender’s
option may declare all of the sums ~ecured by this Mortgage to be immediately due and pasahle without further demand and may
foreclose this Morigage by judicial proceeding. Lender ~hall be entitded to collect in ~such proceeding all expensex ol foreclosure,
including. but not limited to. reasonable attorney’s fee<. and coss of documentary ovidency, abstract< and title reports, all of which
shali he additional sums secured by this Mortgage.

19. Borrower™s Right to Reinstate. Nomwithaanding Tenders aceeleration of the ~ums secured by this Mortzage, Borrower ~shail

have the right 1o have any proceedings begun by Tender to enforee this Mortgage Jdi~continued at amy time prior W citry ot a judg- :
nient enforcing this Mortgaye if: (a) Borrower pans Lender afl sums which swould ke then due under this Morigage. the Note and : v
noies wecuring Future Advances, 1t any, had no acceleration eccurred: {b) Borromer cures al} breaches of anv other coveitanis or i
agreements of Borrower contained in this Mortgaze: () Borrower pas ol reasonable expenses incuired by Tender in enforcing the E
covenants and agreements of Borrower contained m this Morzage and in enforcing {enders remedies as pronided in paragraph S
1§ hereo!. including. but nos limited to, reasonable attorney™ feess and (dy Borrower tabes such action as Fender may reasonably
require to assure that the lien of this Mortzage, Lender~ interest in the Property and Borrower's oblization o pay the sums weeured .
by this Mortgage ~hali continie unimpaired. Upon <uch pavisent and cure by Borrower, this Mogtzage and the obligations ~secuted ) -
herehy <hall remain in Toll force and effect s i no acecteration had vccurred. i‘
3. Assignment of Renty; Appointment of Receiver. A\~ additional cevuriny hereunder, Borrower hereby asdgns to Tender the
rents of the Properiv, provided that Borrower ~hall, prior o aceeleration under paragraph I8 hereod of abandoenment of the Proper- ¢
1v. have the right to collect and reiain such rents as they beconie due and pavable *
Upon aceeleration under paragraph 18 hercof or abandonment of the Property. | ender <hall be enided 1o have a recener ap- :
pointed by a vouri to enter upon, take pasesion of and manage the Propeny and o collect the tents of the Properiy, including :
those past due. Al rents collected by the receiver shall be applicd tirst o payment of the costs of manaremen of the Proparty ]
and collection of rents. including, but not himited to, recener’™s feos, presiiuims on receiver’s bond-. and reasoiable aitorney™s fees,
and then to the sums ~ecured by this Mortgaze. The receiver shall be fiable to account only for thosc tents actually received.
21. Future Advances. Upon request of Borrower, Lender, at Lender™s opticn privr wo refeasc of this Maorigage, may make Fature '
Advances 10 Borrower, Such Future Advances. with interest therean, <hall be secured by this Mortgage when ciidenced by promissory
notes ~tating that ~aid notes are ~ecured hereby. At no tune ~hall the principal amoum of the indebreduess secured by this Morigage, i
not including sums advanced in accordance herewith to protect the wecurity of this Mortgage. eveeed the original amount of the .
Noteplus US S e ] )
b

33 Release. Upon payment of allb sums secured by thic Morigage, this Mortgage Jhatll become null and void, and Tendet <hall .

retease this Morigage without charge to Borrower. Borrower shall payv all costs of recordaton. 1F any.

21 Waiver of Homestead. Borrower hereby waives ali right of homestead excrption in the Properiy.
31 Canstruction Loan Provisions. Dhe indebtedness evidenced by the Note is intended to finanee the consriction of IHproveinenis o

to the Properiy. Borrower ageees o comply with the covenants and conditions of the Foan Azreenmseat. which is herchy incorporated [

by reference in and made a part of this Mortgage. Al advances made by Lender pursuant 1o the 1 oan Aereement shall be indebtledness

of Borrower secured by this Morigage.
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