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ADJUSTABLE RATE RIDER o AR T

(NO NEGATIVE AMORTIZATION)
lm~AD“SIABL{RAYERHHRiHvamu,3rd._dn‘ﬂt_AUgUSt__m_____WBadmandhnumpmuuHmu
and shadl be deemcd o amend and supplentent the Mortgage. ithe “Secany soumenc?) o the same date given by the uadersigned che

“Bottower ') o secure Bonowes s Adjustable Raee Nore the SN O SFCURITY FEDERATL SAWINGS AND LOAN ASSOCIATION
OF SOU LH CAROLINA ahe <1 ender™vof the same date and covenmg the propeniy descnbed i the Seeuny lostrameny and locited at: I

14 Lavinia Avenue, Greenville, S. C. 29601
' tProperoy Address)

e Note Contamns Provisions AHowing for Changes i the Interest Raee, Simuduancous Changes e the monthiv payment and o
Mo aond Masimom Rase

ABDITIONAL COVENANTS. In addition to the corvenants wnd agrecnients e s the S urity [Insttument, Bonrower and Lende
further covenant and agree as follows: 3
An additiorad non-uniform covemant 32 iy added and e shadl read as tollows:

92 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

1 he Note prosides foran Inital Racof Interestof 14 .75 %, Section ol the Note providestor dungesimthe inerestrnate and the :
monthhy pavment, as follows '

{A) Change Dates :
The tate of interest Fpas i change on the el SE L day of the month of vSeptembez:, 21987 _andonibarday eveny

[ Ji2hfx ¥36eh{ JoOthi ] (Chedh only one boxo month rereafter. Fach date on swhich the naee of muerest could +
change 1s called o “Change Daee ™. i
{B) The Index
Bewitnning with the fist Change date, the rate of meerest widl be Lased o an index. The “Index " is the weekly inerage vield on Unied t
States Treasun secotities adjusted o aconstant maturiy ol [ ] svean [X]3vens] Joseas] ] as made avaliable by she %
Federal Reserve Boand, 4

1 the Index is no longer available, the Note Holder will dhoose a new index which wall be based upon compuarabte information. The
Note Holder will give me notice of this choice.

The most 1ecenths available Index figure as of the date 43 disvs betore cach Change Date i called the "Cuarrent Index™.

s

() Calculation of Changes

Befone vach Change Date, the Note Holder will calcalate the new rate of interest by adding 2.20 prloentage points

{2.-.59&; to the Cinrent Index provided that the chanye does not ratse the interest 1ate above die paxinm mtercst raee o1 lower the
interest 1ate below the minimum interest 1ate as set out in Section 2 of this Note, As of the secomd ¢change date and continuing at cach

subsequent change date, no single change in the interestrate will increase o1 dearease meoere than NA pricentage points

(. NA %) above or betow the previousate. The sumas, and if, adjusted by the maxaimum and mimmuminterestrate and peniodicmwerest
rate change restrictiions will be my new mterest rate.

The Note Holder will then deteimine the amount of the new monthby principad and snterest paviient that would be suffidient 1o
epay. in full, the outstanding prinapal batance that Lam expre ted 10 owe on the Change Date at the new rate of interest in substantiath
cqual payments by the matanity date. Thesesultof this calculation will be the aimounte of i new monthhy prinepatand inteiest payvient.

(1)) Effective Date of Changes
The new rate of merest will become elfective on cach Change Date, Beginning on cach Change Date Twill pas the amountof iy new
monthhy pasment cach month undl the amount of m monthly pavment is again changed on T have fulh repatd the loun.

(E) Notice of Changes
I'he Note Holder will mail or deliver to me a nonce of any changes in the amount of v monthiy pavment before theetfociive date of

amy change. The notice will indude information requited by law o be given me and also the ttle and telephone number of a person who
will answer amy question T may have regarding the notice.

B. CHARGES; LIENS.
Uniform Cosenant of the Securiny Instument is amended o read as follows:

1. Charges: Liens. Borrower shall pay all tanes, assessments, and other charges, fincs and snposttions attitbutable 1o the Propenty which
may auain a priotity over this Secuniny Instiument, and leaschold payments or ground rents, if anv. 1 the manna provided under
patagraph 2 hereof, if net paid in such manner. by Botrower making pavment. when due, directly to the payee thereol. Borrower shall ‘
prompuly furnish o Lender all notices of amounts due undar this patagiaph, and in the event Borrower shall make payvment diteatly, S
Bortowetr shall prompuy furnish to Lender receipts evidenang such payments. Burtower shall promptly discharge anv lien which has
priotity over this Securiy Insuuments provided. that Botrower shall no be requited o discharge ainy sudh Jien so long as Borrower: ()
shall agree m wnting to the pavinentof the obligation secuted by such hien ina mannet acceptable o Lender: (b shall in good faith contest
<uch lien by, o1 defend against enforcement of such Jien in. legal proceedings which in the opmion of Lendear opeiate 1o prevent the

L

£
enforcement of the lion or fofeiture of the Propan ot am part thereof: o1 v shall secure from the holder of such len an agreement ina -
fonm satisfacton o Lender subordinaving such Hen to this Security Instrument. L
IF Lender detcrmines that a1l o1 am part of the Proparn is subjedt o a hen which may attain a prionty ovet this Secune Instrument, .
1 ender shadl ~cied Borroswer notice identifs ine such lien Botower shalb sausho such hienor tibe one on more of the actions setforth abonv e .
within i dass of the giving of notce. 1
k3
C. NO BOORS AND RECORDS REQUIREMENT. !
Unittorm Cosenane 10 of the Seamits Agreement s deloed. ’
D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER: ASSUMPTION. .
Unilonn Converrant 19 of the Scouriny Agreement s hereby amended o read as follows: o
T
19. TRANSFER OF PROPERTY OR BENFFICIAL INTEREST IN BORROWER: ASSUMPTION. ié
1l on am paatof the Properiy. on am et therein s sold ot transfernred cor it a encticial intciest i Bottower issold on aeansdenied and 7
Bortower is ot a tatutad paesonywithout Lendes s prionwiiten consent, texcduding onl padthe arcation of a motigagcor lien subordinate L
o the Lien of this Morgage. () the grant of amy leaschold mnteiest of three sears or les ot containing an option to purchase, (O the i
Geation of purchase-mona secuniy intaests urhouschold apphuances, s ansfars arising by virtue of devise, doescent aperation of Liw,
death o1 dnoree. atd (e ransfer to a ust when the Borrower rarains a benelicany and which does not mansfor the Botrowers” nghes of X
occupanay tthen Lenda mas s at Lender s opion. declate all sumis e ured by this Motigage to e nnmediateh dueand pavable.except that
Lender will note e ise s right o dedare all such sams immediatels dueand pavablean the case of the Gratiansfor o sale by the Borrowe .
excouting this Mortgage, provided that the Bonower s not then i default under this Mortgage and the Note and the peron o whom the ,.‘;’ !
Propetty is 1o e sold and nansdonad (0 execuies 4 wiie i asuimpion agleemet watisfactory o and accepted imowrniting by Lender. i ) rE ‘
whith cveit Lender shall release Borrowa from all obhigations unda this Mostgage and the Note and it the aedi ef such person s N L. f
aavisfacony to Lenda The forcgotne oweeprion e Lender's night to dedLate st h sums due and pasable shatl only apply to such frise . i !f it
Hansfeis o1 sale by the Bottower excenting this Motnzaee and Lender s eighit o mube sudch dedanation in atl other tisrances ~hall be i ies . SRRL
sole diserenion, % LY

| &t L
I Lender onercises such opuon to accelenate, Londe: <hall mal Borrower notce of acceleration i accordance with patagiaph 20 r 10\;
hereof. Sach notice shall proside a paatod of not Tess than 30 dosy s from the date the notce is nuntad within which Batrower mas pay the ‘
crms decLared due. T Borrower Fails to pas such sums priot w the oxpiration of such penod. Tendermas, without lariher notice o1 demand e
on Bortower. wnoke any tomedics permiued by patagiaph 27 heaeot. S
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