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damage. 1ury or bass thereto, whether of notinsurance proceeds sre svadable fovoverim s frole oran pre the L

Aol vuch poberation o repaar
(d1 shatf keen the Properts. induding improvements. fvuies, equipment, mashinery and apphances thercan in goad repar and hall eplace
Fxtures, equipment, machinery and apphiances on the Property when necesary o keep suchatems in good repair e shall camply wath sl Laas,
ordinances, regulations and requirements of any governmentil body applicable the Praperty. () shall provide for professionsl management of
the Property by a resudential rental propenty manager satsfactory to Lender pursuant to a contradt approved by Lender in wrting, untess such
requirement shafl be waived by Lender in wrinng, () shall generally operate and niaintain the Property in a manner W ensure nusanam rentals,
and (h) shall give notice in wnnag w Lender of and. unless otherwise directed in wrinng by Lender, appearin and defend any action or proceeding
purporting to affect the Praperty, the secunty of this Instrument or the nights or powers of Leader Neither Borrower nor uny tenant or ather person
shall remove. demolish or alter any improvement now exisung of hereafter erected on the Propery or any fivwre, cquipment, machinery o
appliance in or on the Propetty except when inadent 1o the replacement of fixtures, equipment, machinery and appliances with tems of hke kind

If this Instrument is on a leasehotd, Borrower (i) shall comply with the provicions of the ground tease, (i1} shall give immediate wntten notiwe
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such fessor of any default under the ground
lease by Borcower, (1i1} shall exercise any optien to renew of ¢xtend the ground leace and give wntten confirmation thereof o Lender within thinty
days after such option becomes exervsable, (iv) shall give immediate written nobee to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and.f required by Leader, shall permut Lender as Borrowser's attorney-in-fact o controd and act for
Borrower in any such remedial proceedings and (v ) shall wuhin thirty doays after request by Lender obtain from the lessar under the ground lease
and deliver 1o Lender the lessor’s estoppel certificate required thereunder, i any  Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground fease, whether or not such covenants run with the land, but Lender vhall have no hability with
respect to such covenants nor any other covenants contained 1n the ground lease

Borrower shall aot surrender the leasehold estate and interests herein conveyed nor terminate or vancel the ground lease creating said eqtate
and interests, and Borrower shall not, without the express written consent of Lender. alter or amend said ground lease. Borrower covenants and
agrees that there shall not be 2 merger of the ground lesse. or of the leaschold estate created thereby. with the fee estate covered by the ground
fease by reason of said leaschold estate or <aid fee estate, or any part of either, coming inte common ownership, unless Lender shall consent in
writing to such merger: if Borrower shall acquire such fee cstate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate

7. USE OF PROPERTY. Unless required by applicablz law or unless Lender has otherwise agreed in wnting, Borrawer shali not allow changes in
the use for which all or any part of the Property was intended at the ume this Instrument was executed. Borrower shall not inhiate o1 acguiesce 1na
change in the zoning clasaification of the Propeny without Leader’s prier wnitten consent.

& PROTECTION OF LENDER'S SECURITY. If Borrower fails 1o perform the covenants and agreements contained in this Instrument, oraf any
action or proceeding is commenced »hich affects the Propeny or title thereto or the interest of Lender therein, including, but not hmited to, eminent
domain. insolvency, code enforcement, or arrangements or provecdings involving a bankrupt or decedent, then Lender at Lender’s opuon may
make such appearances, disburse such sums and take such acnon as Lender deems necessary. in its sole discretion, to protect Lender’s interest,
including. but not limited to. (1) dishursement of auormney’s fees. (1) entry upon the Propenty to make repairs, (i) procurement of satisfactory
insurance as provided in paragraph § hereof, and (iv) if this Instrument is on a leasehold, exercise of any opuon to renew or extend the ground
lease on behalf of Borrower and the curing of any default of Borrowes in the terms and conditons of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest theteon, shall become addiuonal indebtedress of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other terms of payment. such amounts shall be immediately due and payable and
shall bear jnrerest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated o the lien of any mongage or other hen discharged. in
whole or in pan, by the indebtedness secured hereby. Nothing coniained in this paragraph & shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonabie entties upon and inspections of the Propeny.

i0. BOOKS AND RECORDS. Borrower shall keep and maintain at all imes at Borrower™s address stated below. or such other place as Lender
may approve in writing. complete and accurate books of aveounts and records adequate refect correctly the resulis of the operaton of the
Propenty and copies of all writen contracis. leases and other instruments which affect the Propeny. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspectzon at any reasonable ume by Lender. Lpon P ender’s request, Borrower shall fumish to
Lender. within one hundred and wweaty days afier the end of each fscal year of Borrower, a balinve sheet. a statement of income and expenses of
the Property and a statement of charges in finzncial position. each in reasonable detail and cermuifed by Barrower and. of Lender shall require, by an
independent centified pablic accountant  Borrowet shall furnish. together with the foregoing financial statements and at any other time upon
Lender's request. a rent schedulz for the Properiy. cemified by Borrower. showing the name of each tenant. and for each tenant. the space occupied,
the lease eapiration date, the rent payable and the remt pad

11. CONDEMNATION. Borrower shall prompily noufy Lender of any acton or proceeding relatiag o any condemnaton of other taking.
whether direct of indirect. of the Property. or part thereof. and Bomrower shall appear in and prosecute any such action or proveeding unless
otherwise directed by Lender in wnung. Borrower authanzes Lender. at Lender's optien. as attorney-in-fact for Borrower, o commence., appear in
and prosecute, 1n Lender’s or Borroaer’s name. any action 0f Brog ceding relaung 10 any condemnauaen or other taking of the Propeny. whether
direct or indirect. 2nd to settle or compromisz any claim 12 vonnecuon with such condemnaucn or other talung  The proceeds of any award.
pavment or ¢laim for damages. direct of consequenial, 1n connecton with any condemnation or other taking. whether direct or indirect. of the
Propenty. or pan thereof, or for convesarves in heu of condemnation, are hereby assigned to and shali be pa1d o Lender subject. 1f this Instrument
is on a leasehold, to the rights of essor under the ground lease

Borrawer authonzes Lender to apply such aw ards. payments. proceeds or damages. atter the deducuon of Lender’s expenses incurred in the
collection of such amounts, at Lender’s option. 1o restoration or reparr of the Property or o payment of the sums secured by this Instrument,
whether of rot then due. 1 the order of application set forth 1n parageaph 3 hereof, with the balarce. :f any, o Borrower. Unless Borrower and
Lender otherwise agree in writng. any apphcation of proveeds o princpal shall not extend or postpone the Jue date of the moathly instaliments
referred to o paragraphs b and 2 Rereof of change the amount of such mstallments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds. Jamages oF (2ims aNsInE 10 CONDKLION aith such cendemnation or taking as Lender may requere

12. BORROWER AND LIFN NOT RFLFASED. From ume 1o ume. Lender may. at Lenders opuon, sithout giving notice 1o of oblatning the
consent of Borrower., Borrower’s stovessors or assigns or of any jumor henholder or guaranters without lhahiitty on Lender’s pan and
notwithstanding Borrower's breach of any covenant ar 2grecment of Borrowerin this Instrument, evtend the nme for payment of said indebredness
or any pari thereof, reduce the payments therson, releace anyore hable on any of <ard indebtedness, acept 2 renewal fote oF notes therefor, modify
the terms and ume of payment of s2id indebtedness. release from the Len of this Instrument any part of the Property. take or releace other or
additonal secunty. recenvey any part of the Properiy. consent to any map or nlan of the Propeny. consent to the grantng of any ca<ement. join
any extension of subordination agreement. and agree in wnnng with Borrower to modify the rate of interest or pened of amomzanon of the New
or change the amount of the monthly natatiments payable thercunder. Amv actions taken by Lender punuant to the twerme of this paragraph 12
shall not afect the obligauon of Borrower o7 Borroaer’s sucoessofs &F assigns o pa the sume woured by this Instrument and to eheene the
coverants of Borrower contained herein, shall rot afect the guaranty of any penon, corprrauen. partnecship or otker eauty for pavment of the
indebtednicss secured hereby. and shall ot afect the lien or paenn of lien hereal on the Property Borrawer shall pay Lerder 2 reasonable cenvice
charge. together with such e nssrence premiums and atterney™s fees as may be mncurred a1 Leoder’s opton, for any such acuon 1t taken at
Borrower’s request

13, FORBFARANCE BY LENDFR NOT A WAIVEFR. Any forhearznce by Lender in exerdising any nght or remedy hereunder. of othersase
aorded by apphicahle law . <hall rot be 2 waver of or preclude the cxerae of ary apht or reeeds The acceptanee by Leader of paymeat cfany
sam wecured by this Instrument after the due date of such payment shall rot he 3 wanerof 1 erder’s nght to cither require prompt payment when
rug of the pavmrent of tates
or other fiens o charges hy Lender <hall not he a waiver of Lender’s nght o aweelerate the maninny of the indebredess secured by this Instrument,

due of all othes sums @ secared of to declare & Jefauli for failure to mabe prompt payment The procorement oliney

ror shall Leader™s receipt of any awacds, prowesds or Jamages under pazsgraphe S and 11 hercol operane tocure of s Rorrewers defauitm
payment of sums wwouted by thic Inarument
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