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3.06 Governing Law. This Mortgage is made by Mortgagor
and accepted by Mortgagee in the State of South Carolina, with re-
ference to the laws of such State, and shall be construed, inter- ]
preted, enforced and governed by and in accordance with such laws
(excluding the principles thereof governing conflicts of law).
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3.07 Default Rate. The Default Rate shall be the rate
per annum which™is Two (2%) per cent in excess of the contract
rate of the interest as provided in the HNote.
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3.08 Construction by Mortgagor. There shall be no con-
struction on the Mortgaged Property unless plans and specifications
for such construction shall have first been submitted to and ap-
proved by Mortgagee.

IN WITNESS WHEREOF, Mortgagor has caused this instrument
to be executed and delivered this 16th day of January, 1984.

SIGHNED, sealed and delivered MORTGAGOR :

in the presence of: GREER PROFESSIONAL PARK, A SOUTH
CAROLINA GENERAL PARTNERSHIP
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WILLIAM E. ALVERSON, M.D,
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VICTOR C. CAMPBEL%/’M. D.
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IOMAS B. EISON, M. D.
B‘Y///:/f"" /"' ;’A’ g

11.IS0N, M. D.
BY: /7

£ %w/,%%/
RAY MW

J 8. KEY, M. D. %

BY: X B

i, LFE SMYRE, M. D _‘ 4

e e e e S R O

—

- 16 -
(CONTINUED ON NEXT PAGE)




