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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance prenviems in the
meanner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this piragraph 70 with interest thercon. shall become  addittonal
indebredness of Borrower secured by this Morteage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payvable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of dishursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require f.ender to incur any expense or take
any action hercun:ler.

8. Inspection. [ ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender $hall give Borrower notice prior to any such inspection specifving reasonable cause therefor related 10 Tender's
interest in the Property.

9. Condemmnafion. The proceeds of any award or claim for damages, direct or consequential. in cannection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in fico of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the <ims secured by this Morteage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such praportion of the proceeds
as is equal to that proportion which the amoumt of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market valne of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Leader within 30 davs after the date such notice is
mailed. Lender is authorized to collect and applv the procceds. at Lender’s option. either to restoration or repair of the
Propenty or to the sums secured by this Morigage.

Untess Lender and Borrower otherwise agree in writing, any sach application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred w in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums sccured
by this Morigage granted by [ender 1o any successor in interest of Borrower <hall not operate to release. in any mannger.
the liability of the originad Borrower and Borrower's successors in interest. 1 ender shall not be required to commence
proceedings against such successor of refuse o extend time for paviment or otherwise modify amertization of the sums
secared by this Maortgage by rewson af anv demand ande by the opiginad Borrower and Borrower's suceessors in interest.

11. Forhearance by Lender Not o Waiver. Any forbearnce by Tender in exercising anv right or remedy hercunder. or
otherwise fforded by applicable fw. Wil not Be aowaiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavoent of Lives or ather liens ot charges by Tender shall not be a waiver of Tender’s
right to accelerate the maturity of the indebtedness secured by this Mortzaee

12. Remedies Comulative. Al remedies provided i this Morteage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Baw o1 cquity. and mav be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Tiabilin: Captions. ‘The covenants and agreements herein
contained <hall bind. and the rizhis hercander shafb mure too the respective sugeessors and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereot. Al covenants and ugrecoents of Borrower shall be joint and severat
The captions and headings of the paragraphs of this Morngage are for convenience onfy and are not to be used to
mterpret or define the provisions hereof.

14. Notice. Except for anv netice required under apphiceble krs te be given in another manner. () any notice Lo
Borrower provided Tor in this Morteage shall be given in marding ~uch uotive by certfied mail addressed to Borrower at
the Propenty Address or at such other address oy Borrower ma desicnate by notice to Lender as provided herein. and
thy any notice to [ender shall be goer by cornfed manh renas recept requested. to 1 ender’s zddress stated herein or to
such other address a5 Tender may desiziate dy sotice 1o Borrower as provided berein Any native provided foer in this
Mortgage shall be deemed to hase been given 1o Borrower or | ender when given in the manner designated herein.

15. Uniforms Morgage: Governing Law: Seveaabilits. Thes form of mertgase combines uniform covenants for mational
e and non-uniform covenants with mited wartetions by quradiction o constitate a uniform security instrument covering
real property. This Mortgage shall be governed byothe Tes of the carisdiction in which the Propeaty is located  In the
event that ant provision or clause of this Moengaze or the Nt conflivis with applicable Taw. such contlict shall not alfect
other provisions of this Moertgage or the Note which can be enen effect without the conflicting provision. and to this
end the provisions of the Moertgaye and the Note are dectared to e severahle,

16. Boreower's Copy. Borroaer shall be furmishad o contorned copy of the Note and of this Moertgage at the time
of evecution or after recordation hereef.

17. Fransfer of the Properts: Assumption. 1 aflor amy part of the Property oran interest therein is sold or transfeered
by Borrower withowt Tender’s prior written coment oxhiding G the creation of a hien or encumbrsice sabondinate to
this Mertgage, (b) the creation of Wi pUrciase meny sovtiils aterest for Poaschold appliances. 1o o transfer by devise,
descent or by operation of Lew upon the death of a ot tenant or G the grant of any feaschold interest of three yvears or less
Bt contaiming an eption o poarchase Leader man Pendo s optron dochare ol the sums secneed by this Muorigage to be
snmediately due and pasable Pender sl e sased i eoption to aceclerte 11 prior to the sele or tansfer. 1 ender
and the persen feowhom the Propenn i e be wold or transteried readh aoreemient inoantog that the credit of sich persoan
i oatistacton to Demder and thar the doterest panable on the sos sovinad by thas Mocigage Sl e ab such rate as | ender
shuatl rcquc\!‘ H L ender has waived the option 1o aoocierasic provaded o this poravraph 170 and of Borrower’s successar in
aterest has caccnted @ written aspmpiion soieentent aovepted inowrins by ender. | ender ~hall retease Borrower from all
chlisatons under this Mertgage and the Note

TIE 1 ender enercises such opten teaocelerate Pondes shall manl Borroues notice of awceleratien in cocerdance with

paragfaph 13 Bereot Such netice Shudl provide . peried ot aot les than W dass from the date the setice i mailed withn
bl Berfower niat pos the sems Jecioed dise B lorroser teloro pay weicl anms prios e the expiration of such peraed

ender man, watbent Buties notee or comand on Hormoser svvebhe sy opomedics pornvtred Buoparazraph I8 hereof

Nonb i ors Cong wanis Heorrowes and Fender turther covermant and ree v fotloss

1%, Acocleration: Remedics, Facept as provided in paragaaph 17 hercof. upon Borrovwer’s hreach of any covenant
ar sgreentent of Bosraver in this Maorbege, inchuting the covenants to pay whoen dae any sums securedd by this Morigoage,
Lender prior fo aceeleration shall mail ntice o Bosrower as provided in pacnaph 14 hereof specifying: (D the breach:
(21 the action required to aae such hreach: €31 o date. oot less than A dass from the date the nolice s mniled to Borrower,
by swhich sueh breack must be cared: and (3% that fajluge o cure aieh hreach on or before the date specificd in the notice
iy result in acecleration of the sumis secured by ghis Mordgage, foreclosnre by judicial procecding Lnd sale of the Properts.
the nofice shall furthes infonm Besrower of the right to seindite after acceelvsation aund the right to assert in the forcclosare
procecding the noeenasteiee of a defautt or any other defonse of Borrower to acceheration amd foreclasuee, 11 the breach
is not cured un or before the date speditied i the notice. Eender at Temder’s optitgs may declare all of e sums swoured I
thic Mustzaze to be immcdiatehy due and pasahle without faether demand and many forediose this Morteage by imliriul
proveciting. Tender «hall be entitled to collect i such provoeding ol eypemses of foreclosure, including, but not limited 1o,
ccamrnabie atfnrnes ™ foessand s osts of docunentan evidenee, abetracts amd fitle reports, all of which ~hall be additional sunn
secnrel] by this Muorfpage.

19. Rorrawer™ Right 1o Reinstate. SNotwalntundimgz ¥oades’s ottt of s sacared by othes Morioage
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