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If Note Holder exercises such option 1o accelerate, Note Holder shall 1nail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date
the notice is mailed within which Bosrower may pay the sums declared due. If Borrower fails to pay such sums

prior to the expiration of such period, Note Holder may, without further notice or demand on Borsower, invoke
any remedies permitted by paragraph 18 hereof.

The Note Holder shall have waived such option to acceierate if, prior to the sale or transfer, the Note Holder
and the person to whom the Propesty is lo be sold or transferred reach agreement in writing that the credit of
such person is saticfactory to the Note Holder. As a condition to waiving the Note Holder’s right to accelerate,
the loan teuns, including the interest rafe payable on the Note, the Maigin for future interest rafe changes (as

that term is defined in the Note), and the maximum interest rate Cap of 5.75% above or bzlow the initial
interest 1ate shall be subject 1o modification by the Note Holder. '

Notwithslanding a sale or transfer, Borrower will continue to be obligaled under the Note and this Security
Instrument unless Note Holder has released Borrower in writing.

By signing this, Borrower agrees to alt of the above, . :
>
CH A L8 L.

Poudter "RTICHARD B, MACK

by ] Bosrower

- Recorded July 26,1984 at 2;19 P/M

28569

e e 0 piall

e
PP

i, S R T

»
- e

r
-
5
e gt e -
PR o ot Kttt gett NP T

.
v
~
v
‘
'
g e g M e g,

Cappcd Onc-Year ARM Rider
RIC Tenm 035 (2764)




