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ground rents, if any, In the manner provided under paragraph 2 hereof or, It not pald In such manner, by Borrower

making payment, when dus, directly to the payee thereof, Borrower shall promptly furnlsh to Lender all notices of

amounts due under thls paragraph, and In the event Borrower shall make payment directly, Borrower shall promptly

furnish to Lender recelpts evldenclng such payments, Borrower shall promptly dlscharge any lien which has prlority

over thls Securlty lnstrument; provided, that Borrower shall not be required to discharge any such llen so long as |
Borrower: (a) shall agree In writing to the payment of the obllgation secured by such llen In a manner acceptable to
tender; (b} shall In good talth contest such tlen by, or deftend agalnst enforcement of such lien In, legal

proceedings which in the oplnion of Lender operate to prevent the entorcement of the 1len or forfelture of the

Proparty of any part thereof; or (c) shal! secure from the holder of such llen an agreement In form satistactory to

Lender subordinating such 1len to this Securlty lastrument,

¢ Lender determines that all or any part of the Property Is subject to a lien which may attain a priority over this
Security Instrument, Lender shall send Borrower notlce Ident!ifylng such llen, Borrowsr shall satisty such 1len or
take one or more of the actions set forth above wlthin ten days of the glving of notlce,

C. NOTICE
Uniform Covenant 14 of the Security Instrument Is amsnded to read as fol lows:
14, Notlce, Except for any notice requlred under applicable law to be glven In another manner, () any notice to
Borrower provided for In this Securlty Instrument shall be glven by delivering it or by malling It by flrst class
mall addressed to Borrower at the Property Address or at such other address as Borrower may des ignate by notlice to
Lender as provided herein, and (b) any notice to Lender shall be given by tirst class mall to Lender's address
stated hereln or to such other address as Lender may deslgnate by notlce to Borrower as provided hereln., Any notice
provided for In this Securlty Instrument shall be deemed to have been glven to Borrower or Lender when given In the
manner deslgnated hereln,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unlform Covenant 15 of the Securlty Instrument Is amended to read as follows:

15, Unlfora Securlty Instrument; Governing taw; Severabliity. This form of Securlty instrument comblnes unlform

covenants for natlonal use and non-unlform covenants with limited varlations by Jurlsdictlon to constltute a unlform
securlty Instrument coverlng real property. This Security Instrument shall be governed by federal law and the law
of the jurlsdiction In which the Property {s located, In the event that any provislon or clause of this Securlty
Instrument or the Note conflicts with sppllicable law, such conf lict shall not atfect other provisions of this
Security Instrument or the Note which can be glven effect without the confiicting provision, and to this end the
rovlslons of this Security instrument and the Note are declared to be saverable,

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ui rm Covenant 17 of the Securlty Instrument Is amended to read as follows:

17. Transfer of the Property; Assumption, 1f all or any part of the property or an Interest thereln Is
sole - transferred by Borrower without Lender's prior wrlttaen consent (which consent shall be in Lender's sole
discr lon), excludlng (a) the creation of a llen or encumbrance subordinate to thls Securlty Instrument, (b) the
creatl. of a purchase money securlty Interest for household appllances, (c) a transfer by a devise, doscent or by
operativ of taw upon the death of a jolInt tenant or (d) the grant of any leasehold interest of three years or less
not conta.ning an option to purchase, Lender may, at Lender's option, declare all the sums secured by the Securlty
Instrument 1o be immediately due and payable, except that Lender wil! not exercise 1ts right to declare all such
sums Immediately due and payable In the case of the flrst transfer or sale by the Borrower executing this Securlty
tnstrument, provided that the Borrower Is not then In default under this Securlty Instrument and the Note and the
person to whom the Property Is to be sold and transferred (1) executes a wrltten assumption agreement satlsfactory
to and accepted in writing by Lender, In which avent Lender shall release Borrower from all obligations under this
Securlty Instrument and Mote and (1) the credit of such person is satisfactory to Lender, The foregolng exception
to Lender's rlht to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executing this Security tastrument and Lender's right to make such declaration in all other Instances shll

be in its sole discretlon,

F. COVENANT DELETED
Non-Unlform Covenant 21 of the Security lastrument {"Future Advances™) Is deleted,

G. LOAN CHARGES
If the loan secured by the Security lastrument [s subject to a law which sets maximum loan charges, and that taw is
ftnally Interpreted so that the interest or other ican charges collected or to be col lected In connection with the
toan exceed permltted limits, then: (1} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted iimlt; and (2) any sums already collected from Borrower which exceeded permitied limits wiil N
be refunded to Borrower. Llender may choose to make this refund by reducing the principal owed under the Note or by '
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maklng a direct payment to Borrower. I1f a refund reduces princlpal, the reductlon will be treated as a partial o f
) prepayment under this Hote. :; 3
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LY, 1§, after the date hereof, enactment or explration of applicable laws have the eoffect elther of rendering the © ! y
%gdﬁ:provlslons of the Note, the Securlty Instrument or this Adjustable Rate Rlider {other than this paragraph H) 8 : N
~3y \Junenforceable according to thelr teress, or all or any part ot the sums secured hereby uncotlectable, as otherwise g )
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“securfty, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be Immedliatelys 5
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